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TOBAPWUCTEO 3 OBMEXEHOK BIANOBIAANBHICTH «ANL»

3BIT NPO ®IHAHCOBWA CTAH CTAHOM HA 31 IPYHSA 2019 POKY

B TMCRA4YaX YKPAIHCLKMX FPUBEHb

i — ;31}3{;:,:: 35:302?;;1;;&'; BBiTﬂzr‘g’:‘I&-ﬂ‘gﬂnY
AKTHBW
HeobopoTHi aKTHERM
HeMmaTepiansHi aKTHen 5 6 355 6 633 6 658
nepeicHa BapTICTL 6 356 6 653 6725
HEKONWUYEHa aMOpTH3aUis (1) (20) (67)
HezapeplueHl KanitanoHi iHBECTHL 39 6B1 63 146 148 267
OcHoaHI 3aca5u 121 874 3 563
nepeicHa BapTicTe 139 997 4 128
3HOC (18) (123) (565)
IHW HEOBOPOTHI aKTHUBK 8 & 081 10 067 28 186
Bceoro HeoBopoTHI AKTHBM 52 238 80 720 186 674
O60poTHI aKTHBKW
Janacwu 903 645 304
AeGitopcsra 3aG0proBanicTe 3a NPoAyKLiD, ) 5 13
TOBAPKW, POBOTH, NOCAYTW
AediTopceka 2a00proBaHICTb 33 POIPANYHIEMM: - - -
33 BHAAHWMK 3EAHCAMM 22 26 69
3 BIOLKETOM 23 36 35
Mpowi Ta ix EKBIBANEHTH 9 1067 137 2 998
Butpaty maibyTHix nepionis - - 5
IHWI cBOPOTHI aKTHEW 10 1 695 2 209 1187
Bceoro oGopoTHI aKkTHBH 3710 3 058 4631
BCLOro AKTHEBM 55 948 83 778 191 305
BJIACHMA KANITAN TA 3060B'A3AHHA
BnacHMi kanitan
3APEECTPOBAHWA KaNiTan 6336 6 336 6 336
HepoanogineHwii npubByTor (HenoKpuTHi 36uTor) (3821) (5 549) (8 343)
Beworo BnacHMi Kanitan - 2515 787 Ez 007)
MoTouni 30608'A3aHHA | 3a6e3neYeHHA
MoTouHa KpeauTopCcERa 3aboprosaHicTe 3a;
TOBAPK, puﬁum,raumfrm 11 1 040 664 5 811
POZPAXYHKAMMW 3 BHMETOM - 1 4
PO3pAXyHKAMK 3 ONAATH Npaui 4 2
NoTouni 2a6e3neyeHHA . 59 ' 54 B
IHWi noTouHi 30008'AZ3HHA 12 22 330 187 443
Becworo notounux 30608'A3aHL | 3abeaneyeHs I 53 433 ; 193 312
ggzgu;gﬂncnuﬂ KATILEANTA 55 948 191 305

B AN

Ba6ili I. A, Fofunapl




TOBAPWCTBO 3 OBMEXEHO BIANOBIAANIBHICTHO «ANLQ»

3BIT NPO NMPUBYTKWN TA 3BMTKM TA IHLUMA CYKYTNHWA AOXIA 3A PIK, WO

3AKIHYWMBCA 31 rPYQHA 2019 POKY
B THCAYAX YKPATHCBKWX TPUMBEHBE

3a aHanorivHWR
Crarra NprMiTK 3a IBITHWA Nepiog nepiog
NonepeaHsoro poky

THWI onepauiiHi goxoamn 153 78
AAMIKICTPATHEHI BUTRATH 4 (2 750} (1 805)
IHWI onepayidH] BUTPaTK (316) (35)
MiHaHCOBKWA PE3YNLTAT BiA onepaulivyoi ginnbHOCTI:

NPUEYTOK - -

IGUTOK (2913) (1 762)
I thivaHcoBl Aox0AK 119 34
DIHAHCOBWA PE3YNLTAT A0 ONOAATHKYBAHHA:

NEMEYTOK . -

IGUTOK (2 794) (1 728)
YucTvH hiHAHCOBHA peayneTaT:

NEMEYTOR R

IGMTOK (2 794) (1 72B)

Babiia I. A.,

FronoBHHA Byx :




TOBAPWCTBO 3 OBMEXEHOO BIANOBIAANBHICTHO «ANA>»

3BIT NPO PYX NPOLLOBUX KOLWITIB 3A PIK, WO 3AKIHYWBCA 31 FPYQHA 2019 POKY

B TMCcAYax YHPAiHCbBKHX MPUBEHL

Cratrs

3a 3siTHWA nNepiog

38 aHaNOrIYHMA Nepiog
nonepeaHbsoro poKy

Pyx kowTie y pe3yneTati onepauifinoi giansHocti

HagxoimeHHRA Bij, BIGCOTKIE 38 38AMWKEMHY KOWTIE H3 NOTOYHKMX

paxyHKax 113 *
IHWI HaaxOMMEHHA 98 109
BurpauanHa Ha onnary:
Tosapis (pobiT, nocnyr) (2 130) (2 002)
MNpaui (1214) (500)
BigpaxyeaHbe Ha CoUlanLHl 3axoam (379) (162)
3ohor’A3ane 3 nonaTkie | 3bopis (299) (457)
BHTpaYaHHA Ha onnaTy asaHcie {336) £
THWI BUTPAYHHS (222) (94)
YHCTHA pyX KOWTIB Big onepauiiHoi ginnsHocTi {4 363) {3 106)
Pyx KOWTiB y pesynesTtati inBecTwuiinoi niAnbHOCTI
[HWI HAAXOMMEHHA a8 =
BuTpadaHHA Ha NpuabaHHe HeobopoTHUX AKTHEIE {97 949) (27 764)
YucThiA pyx KOWTIB BiA iHBECTMUIRHOIT AlANBHOCTI (97 901) (27 764)
Pyx kowTia y peaynstati chivancoBoi gianbHocTi
OTPUMEHHA NO3ME 105 125 30 940
MoraweHHa No3KK . (1 000)
YucTri pyx kowrTie sig dpinancosoi gianeHocTi 105 125 29 940
YHCTHH PyX rpoluoBMX KOWTIB 33 3B8iTHWA nepiog 2 861 {930)
FanNWWoK KOWTIE Ha NOYATOK DOy 137 1 067
Brnve 3MiHY BANIOTHAX KYPCIE HE 330WWOoK KOWTie = =

2 998 137

FANWWOK KOWTIB HA KIHELWE POy

Babii 1. A,

lFonosHni Oy xXNSNTE




TOBAPWUCTBO 3 OBMEXEHOKD BIANOBIAANBHICTHO «ANQ»

3BIT NPO PYX B KANITANI 3A PIK, WO 3AKIHYWMEBCAH 31 rPYOHA 2018 POKY
B TMCcAYaX YKPATHCLKUX rPUBEHL

Hepozno-
335;??“”0' Kanitan | flonatko- | Peaeps- “ﬂ';EH":K Heonna- | Buny-
Cratrs (RaioEmMiA) Y BOOLIH- BHIA HHA {Hiaenﬂy:pu- HEeHMA HEHMHA Boworo
kanitan L Kaniman KarHiTan TWii KaniTan KaniTan
30UTOK)
Janvwok Ha 1 ciunn 2018 p. N N _ _ ]
3a NCEO 6 336 (4 BOB) 1528
KopurybpaHHa:
3mina obnikosol noniTHKy R R R R gg7 - ag7
BUNpasnerHHA NOMUNOK = = - B s 2 =
IHWi 3MiHK g = =
CKOpWMroBaHWi 3anMwok Ha 1 o . s . 7.
Ciums 2018 p, 3a MC®3 GanRe (a2 2848
Yucrund npubyrox (36uToK) 3a
2018 pix N - = = (1 728) = = {1 728)
3anmwok Ha 1 ciuna 2019 p. 6 336 - - - (5 549) - - 787
YucTnia npubyTok (36uToK) 32 = - = 5 % =
2019 pik (2 794) (2 794)
3annwox Ha 31 rpyann 2019 p 6 336 - - - (8 343) - - (2 0D7)




TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO «ANAQ»

NPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCSH
31 rPYQHA 2019 POKY

1 Indopmauina npo Komnaniwo

Bunyck dhivadcosoi 3siTHocTi TOB «ANQ» 3a pik, wo 3akivyueca 31 rpyans 2019 pory, 3aTBEpOMEHD
KepiBHWUTBOM «27= Depesna 2020 pory.

TOB «ANO» (Hapani - «Komnadias) 3a opranizauidHo-npasoseo dopMoio € TOBAPMCTBOM 3 0OMENKEHDID
BiANOEBIAANLHICTIO, QiltyuM B Yrkpaidi. Jata nepeuyHol ASpHaBHOl peeECTpaull - 25 keiTHA 1996 poky.

HKpugvuda aapeca T1a dakTudHe Micuesdaxoaweddna HKowmnasii: Yekpaima, Nyradwcexka obn., m.
Ceseepoporeusk, Synseap Opywby Hapogis, 34.

CraHom Ha 31 rpyaHa 2019 poky cepeqHAa KinbkiCTe NpauiBHukie B KoMmnawii cknagae 54 npaudisHuka (Ha
1 ciuna 2019 poxky - 25 npauigHukia).

OcHoBHa AiRneHICTE KoMnadil nog'azada 3 snpobyTkoMm HadTh Ta npupogHore rasy. Ihdopmadia woao
BiAHOCHMH KoMnanil 3 IHWWMKM NOBA3aHMMKA CTOpOHAMKM HaeeneHa v MpumiTui 13.

2 Cyrresi nonoxeHHa obnikoeoi nonitnkk

2.1. OcHoea nigrotoBkwn ¢iHaHcoBol IBITHOCTI

Minancosa 3eiThicTe Komnawii nigroToeneda eignoeigHo o MikHapogHux cradaaprie diHadcosol
3BiTHoCTI («MC®3») B penaxuii, 3aTeepaxennx Pano 3 MixHapogHux cTaHaapTie DyxranTepcekoro
obniky (PMCBO) | € 3BITHICTIO 3arankHOro NPU3HaYeHHA.

Lia tpinancora 3eiTHICTE Byna nigroToeneda BigNOBIAHO 00 NPUHUMNY OUIHKK 33 iCTOPMYHOK BapTICTHO,
33 BUKNIOYEHHAM HACTYNHWX CTATER: 3anack BiaobpameHi 32 HAWHMKYDIO 3 ABOX OWIHOK — cobisapTicTio
abo YMCTOK BapTICTHY peanisauii; oCHOBHI 33cofk - 33 NepeouiHeHoK BapTICTIO.

PiHaHCoBa 3BITHICTL NPEACTARNESHA B YEPAIHCBKIA FPUMBHI, WO € hyHKWOHANBHOK BANKITOK KoMnaHil.
Bca dinancosa iHdopMayia, NpeacTasneHa B YKPaiHCEKMX TPMBHAX, OKPYTNAETLCA 40 HABWENKMYOT TUCAYi
{=THC. rpH.»), AKILO HE BKa3aHO jHLWe,

B divancosii 3eiTHOCTI HaBeaeHa NopiBHANEHA iHDopMauia 3a nonepearii nepiod, a Takox 3a 1 ciuwa
2018 poky ana cratei BanaHcy.

MpunyweHHsa woao pyHkuionysanHA Komnawii B Hanbnumwyomy manbyTHeOMY

diHaHcoBa 3BITHICTE Byna niaroTosada BWXOAAYM 3 NpWnywedHa, wo Komnawia Byge npogosxysatu
CBOK AIANLHICTE 8K Oil04Ye NIGNPHEMCTED B OCAMHOMY MaWbyTHLOMY, WO nepenbavac peanizauin akTMeip
Ta norawedHa 30608'A3aHsL Y X041 3BMYaRHOT AiIANbHOCTI,

BianosigHo Ao odididHkx gadux fdepsaeHol cnysbu cTaTicTHKKW YKpaiik Ta Mindiny!, KyMynaTHBHHA
pieeHb iHdnAULT 2a TpupiviKi nepioa, srnoyaour 2017, 2018 ta 2019 poku He nepesuwlyeae 100%,
TOBTO BiACYTHI NepegyMoBW ANA NPOBEOEHHA nepepaxyHky didancoeol 3BiTHOCTI 38 2019 pik arigHo 3
MCBO 29,

B uinomMy, exoxomika Ykpainw y 2019 poui po3eveanacs 2a BigcyTHOCTI 3HaYHMX NOTPACIHE. OCHOBHUMMK
H 3IMiHaMK, AKi GiNbW-MEHW BNAWHYNW HE EKOHOMIYHWA PO3BMTOK, BynK HacTynMIi,

Yrkpaida npojoewye obrosopeddHa 3-piynol nporpamu EFF i3 MB@. Micia MixHapo4Horo BanwTHOMD
thoHay 3aeepwvna poboTy B Kunesi. ¥ aockTe poanoromy npec-penizi MBE® Byno nigcymosawo Hepasi
NO3VTUEHI IPYWEHHA Y EKOHOMILI Ta eKOHOMIYHIA noniTuui: 3pocTadda peancHoro BBM, AoTpUMaHHA
BiANOBIAaNbHOT QiCKansHO! T8 MOHETAPHO NONITHKKW, THYYKICTE OOMIHHOMD KYPCY, CKOPOYEHHR AediluTy
NoOTO4HOMG paxyHky nnatikHoro Ganadcy ¥ eigHowedHi o BBIM, HapowyeaHHA 3000TOBANKITHMX
peE3epBIB, YXBANSHHA pediopMaTopcekora 3akoHoaascTea, Micia MBD niaTeepanna novaTok Neperoeopie
3 YkpajHow Npo HOBY NporpamMy po3wwmpedoro dinadcysanHa (EFF) TpueanicTio 3 pokw. lNpegcrtaBHuKK
MiCil NIAKPECNONTE, WO BAKNMEBMM € 36epexeHHa HezanemHocTi HBY Ta minimizauil GwaxeTHux sTpar
Bid nigTpuMKK BaHKiB,

" https . Afindex. minfin, com. ua/economy//index/inflation/




TOBAPWUCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO «ANO»

nNPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCA
31 rPYQHSA 2019 POKY
B TMCAYaX YKPAIHCLKWUX FPHUBEHb

AwHamika npomvcnosoro BMpobBHWUTBEA 3anuwaceTscA cnabkow. ¥ 2019 poui obcark npoMycnoeoro
BMPOBHWUTEA CKOPOTANKMCA Ha 1,8% y nopieHaddi 3 2018 pokoM nicna TPUMPIYHOro 3pocTadda. Oauien 3
NPUYMH  TAKOT0 CKOPOYEHHA € NPOBEABHHA MOAEpHI3aul Ta TUMU3COBI 3YNWMHKW NPOMUCNOBWX
NOTYHHOCTEN Ha ABAKHMX BENWKKMX NIANPUEMCTEAX,

AKTHBHWA CNOXMMUBEYMA NOMWT NIATPWMYE aKTHBHE 3pocTadHa obopoTy po3gpibuol Toprieni. 3a 2019 pik
pozapibHuid ToBapoobir nignpuemMcTe po3apibHol Toprieni Ykpaidw 36inbwwmeca Ha 19% y NopiBHAHHI i3
2018 pokom, go 795,2 mapa rpd. Nigepom 3a obcaramy Tosapoobiry posapibHux nignpuemcre v 2019
poui Byno micto Kuie (maitwe 185,7 mnpa rpH). Cepen perioHiB KpaiHK Neplie Micue 3a UMM NOKa3IHKKOM
nocina [JuinponetpoBceka obnacts (79,4 mnpg rp); apyre — Kuieceka (64,2 Mapa rpu); Tpete —
Ogeceka (63,7 mnpa rpH) obnacri. Haimenwi obcarw pozgpiGHoro Tosapoobiry 3a 2019 pik
npogeMoHCTpyBEany po3apitHi nignpuemcrea fyravcekoi (5,1 mnpa rpH), Yepuiseuskoi (8,4 mnpa rpH)
Ta TepHoninecekoi (8,8 mnpa rpw) obnacrei.

TpancnopTHa rany3e NOKA3YE NO3IMTUMBHY OMHaMiKy 3pocTadHHa. ¥ 2019 poui saHTamoobir nianpyeMcTe
TpauHcnopTy cradosBWe 338,9 mnpa.tkm, Wo Ha 2,1% 6inswe sin obcary 2018 poky. MNepeseszeHHs
BAHTAXIE 3aNIZHWYHUM TPAHCNOPTOM CKOPOTHNCCE Ha 2,9%. NinepamMu 3a BAHTAaXHWMKW NEPEBEIEHHAMMW
cranw aeToMobineHuid (48,8 mnpa Tem 1a 2427 MnH TOHH BaHTakie) Ta BoAHMA TpadcnopT (3,4 mapa
TKM T3 6,1 MNH TOHH BaWTaxis). ¥ pe3ayneTati peanizauii nporpamu wWogo po3byaoBM OOPOMHLOIO
rocnoaapcTea KpailHM T8 PO3WMPEHHA  NOFICTWYHMX  MOMAWBOCTER  AEpWaBKW,  ICTOTHOMD
noninweHHa Habynu AopoxHi MaricTpani, Wwo Ao3sonuno HapocTuTk ¥y 2019 poui BaHTawonepeseseHHA
Maixe Ha 30% vy nopiBHAHHKI 3 nokaadnkamy 2018 poky.

Tpu arenyii Nigemwumung yKpaiHCekMid CyBEPeHHWA pedTUHr 0o B. MikHapogHi peidTrHroei arequii Fitch ta
Standard&Poor's, a TAKO¥ MEHLL BiA0OMa ANOHCLKE areHuin R&T nigguumnn CYBEPEHHMA PERTUHT YKpaiHw
Ao piexa B, Yo areduil BigaHadmnu CyTTEBE MOKPALWEHHA MAKPOEKOHOMIYHOT cuTyauil, eignosigansHy
thickanbHy Ta GIOAKETHY NONITHKY, @ TAKOX NOABY «BiKHa MOMAWBOCTER® ANA 3AINCHEHHA SKOHOMIYHMX
pedopM. PiBeHb peirTUHIY B 0AHAKOBMIA i3 TaKMMKU KpaiHamu, sk Binopyce, Edionis, Eruner i Yranaa®.

3aranom, AMOBIPHI 3MIHKM BHYTPIWHIX Ta 20BHIWHIX COUIANLHO-EKOHOMIMHWMXY | BIACEKOBO-NONITHYHMX
UMHHMKIE O30Tk BIANOBIAHI NIACTaEM OYIKYBATHW HAa BIAHOCHO NAABHI 3MiHM B MAWBYTHIH guHamMiyl
YEPATHCLKD] EKOHOMIKK,

BoOHOYaC 3POCTAHHA HEBM3HAYEHOCTI B HANPAMKY NOAANLWOro po3BWTKY NOAIR ICHYE, ane OuiHMTH
CTYNiHb BMAMBY Ha BapTicTe akTMeie Komnawii Ha n[aty 3BITHOCTI HE € MOMAMBWMM. EKoHOMIiYHAa
cTabinenicTe Byde B 3HauHii Mmipl 3anewaTtv Bin edexTMBHOCTI QickanbHMX Ta iHWMx 3axogis, ki
3QIRCHIDIOTLCA YPRAOM, | HE ICHYE WiTKD! yABK, AKI 3axoan Byae yxpanioBaTh yKpaiHChKni ¥Ypaa y 3a Azky
3 ICHY K400 EKOHOMIYHOW CUTYaUIED.

HeMOMNWED OWIHWTH edekT, AKWA MOMEe BUABMTM 3MiH2 CUBHapin PO3BMTKY YKpaiHW BHacninok
HenepeabavyeanMx hakTopis, HanNpuKnag, y erMnagky macwrabHol pociicerol BiicekoBoi arpecii, axka
IANMWIAETLCA 38 OUiHKaMW NOKKW WO MaNnoAMOBIPHOW, Ha NIKBIAKICTE T2 goxia Komnadii, Bknoyaiym
gnaue Tl Ha onepauii 31 cnoXUBaYamMy W NoOCTadanbHUKaMK.

Kpim Toro, ctadHom Ha nodatok bepeana 2020 poky, ¥ CBiTi 3adikcoBaHo cnanax enigemii KopoHaeipycy.
Barato kpaiW, ¥ ToMy uncni | YKkpaina, Eeeny KapaHTWHHI 0BMEXMEHHA HA CBOIX TEPUTOPIAX Ta BWWBAOTh
Ha43BMUYAMHMX 3ax04iB - Oynu 3aKpWTi KOPOOHW OANA PYXY rpoMagaH Mbk AepMaBaMmi, CKOPOYeHHRA
Tosapoobir, obMexeHe BHYTPIWHE NEPECYBaHHA FPOMadAH Ta TpaHcnopTy. [loganbluwid BnAve Uiel
cUTyauii Ha JiANLHICTE KomMnaHil Ta Ha cepeaoBMle 1T hyHKUIOHYBaHHA CNPOTHO3YBATH HEMOMNKMBOD.

KepipHuuTeo KoMnadil Bxueac HeobxigHux 3axoqis 3 nlaTpumkk cTabinbHOro eKoOHOMIYHOrD CTaHOBMLLA
| po3euTky KoMnawii B Cy4acHWx yMOBaX, WO cknanuca B BiSHEC Ta B eKOHOMIL.

[ada hiHaHCoBa 3BITHICTE HE BKNIOYAE HIAKWMX KOPDUIyBaHb, AKI MOKYTE MaTk MICUE B Pe3ynLTaTi Takol
HesuiHaueHocTl. Mpo Taki kopuryeadHa Byae NOBIGOMNEHOD, AKWO BOHWM CTAHYTL BIAOMI Ta 3MOMYTE ByTK
OUiHEHI.

# https:/fnabu.uaru/makroekonomichniy-analiz-na-30-veresnya. htm!




TOBAPWUCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO «ANQ»

NPUMITKWA A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LL|O 3AKIHYNBCH
31 rP¥QHA 2019 POKY
B TMCAYax YKPaiHCbKMX FPUBEHL

2.2, Ornapg cyTTEBMX NonomeHb obnikosoi noniTHKKM

OBnikosa noniTMka, BUKNAAEeHa HWKYe, NOCNIQDBHO 3aCTOCOBYBANACA A0 BCix nepiodis, NpeacTaBneHmnx
¥ Wik dhiHadcoBol 3BITHOCTI.

Knacugbikayin BKTHBIB T2 30608 'A3aHb Ha obopoTHi/KOpPOTKOCTPOKOBI Ta
HeobopoTtHi/gosrocTpoxosi

Komnadia npeactaBnAe akTWeBW Ta 30D0B'A3aHHA Yy 3BiTi Npo QiHAHCOBMA CTaH 3 po3DMBKOK HA
HeobopoTHifoBopoTHI (NOTOYHI) Ta AOBroOCTPOKOBI/KOPOTKOCTPOKOB! (NOTOMHI). AKTMB KnacudikyeThca B
AKOCTI 0BOpPOTHOrD (NOTOYHOMO) B HACTYNHWX BHNAAKaX:

- axktue Gyne peanizoeanuii, abo BIH NPUIHAYEHWH ONA NPOAEXY YW BUKODWCTAHHA B %04
SBMYEAHOMD DNEPaWidHOre UnKny;
AKTUE NEPEBAXHO NPUIHAYEHWA 4NA Toprieni;

- akTue Byne peanizoBaHWil NpOTAroM ABAHAAUATHM MICAUIE NICNA 3aKiHYEeHHA 3BITHOrO nepioay,
abo

— 8KTMB ABNRE cobow rpowosi KowTK abo Tx exkBiBAnNeHTW, 338 BEMHATKOM BMNaaKIB, KONW Horo
3abopoHedo 0OMIHIKOBATW abo BMKOPWCTOBYBATM ANA MOTralMeHHA 3000B'A3aHHA NPOTArOM AK
MiHiMYM ABaHaALATH MICALIB NiCNA 3akiHYeHHs 3BITHOMO nepiogy.

Yei iHWi akTMBW KnacudikyoTeCA AK HeobopoTHI.
3o6oe'A3aHHA KNAcKhiKYETLCA AK KOPOTKOCTPOKOBE (NOTOYHE) B HACTYNHHUX BANAAKAX:

306oB'A3aHHA Gyae NOralweHe B XOAi IBWMaRHOID ONepauinHoro uMkny;

— 3000B'A38HHA NPWU3HAYEHE rONOBHMM YMHOM ANA Toprieni;

- 3000B'A38HHA NIGNAMAE NOraWeHHID NPOTArOM ABaHAAUATH MICALIB Nicna 3akiHYeHHs 3BITHOMO
nepioay, abo

- KoMmnaHis He maloTe 6e3yMOBHON0O NPasa BiAKNACTM NOralWeHHA Lboro 30608'A3aHHA Ha CTPOK AK
MiHIMYM ABaH3OUATL MICALIB NiCNA 3aKiHYeHHA 3BITHOrO nepiogy.

Komnasia knacwikye iHwi 30608'A3aHHA B AKOCTI A0BroCTPOKOBMX. BiacTpoueHi nogaTKOBI aKTHBW Ta
3060B'A3aHHA KNACHDIKYIOTLCA ¥ CKNagi HeoBopoTHMX akTHMBIB | A0BrocTpokoBMX 3050B8'A3aHE.

OcHoBHi 3acobmu

BapTicTe npuabadoro ob'exta ocHOBHMX 3ac0oBiB BM3HAETLCA AK AaKTHE Ta KaniTaniayeTrecs y Banawci,
nUIE AKLWD:

* ICHYE WMOBIPHICTE TOTD, WO MaWGYTHI EKOHOMIYHI BUroauW, Noe'a3aHi 3 npeamertom, ByayTs
HaOxo4MTH 00 CyB'eKTa rocnofapieadHy, Ta

= BAPTICTE AKTMBY MOXE BYTH HaZIMHO OUIHEHA.

MepeicHa BapTicTk OCHOBHWX 33C0BIB OUIHIDETLCA BUXOOAYM 3 AKTUUHWX BWTPAT, NOHECEHWX Ha
npuabadHa ocHOBHWMx 3acobis, Akl BKNKYAITL UWIHY KYNiBni, Yy TOMy 4Mcni NogaTkM, WO He
BIAWKOAOBYOTLCA NIANPUEMCTBY, Ta Byab-AKi BUTpaTh, besanoccepeqHLo NoB'A3aHi 3 NPUBEAEHHAM SKTHBY
B poboyKniA CTad | MICUA ana ROro BUKOPMCTaHHA. KpiM Toro, cyTTEBI NO3MKoBi BUTpaTH, BeanocepeHbo
noe'aszadi 3 npuabanHam, GyaisHMuTEOM abo BMPOSHWMUTBEOM OCHOBHOMD KBanidikOBAHOrD AKTUBY,
KaniTaniayoTeCA AK YaCcTWHa BApTOCTi akTHBY.

CobisapTicTe 3amiHBaHOl YacTuHKM DB'EkTa BM3HAETLCA ¥y DanaHCoBIW BApPTOCTI, KONW BWTPATW Ha HEl
NOHECEHI, AKWC 33A0B0ONLHAKTECA KPUTERIT BU3HAHHA. BanaHcoRy BAPTICTE 3aNYACTUH, AKI 3aMIHIOKOTh,
NPUNKUHAKTE BA3IHAEATH,

MNpw HeobBxigHOCTI 3aMiHM 3HAYHKMX KOMNOHEHTIE o6NafHaHHA Yepes nesHi NpoMixku uacy, Komnaxia
OKpEMD aMOpPTM3IYE iX Ha NiAcTaBi BIANOBIAHMX IHOMBIAYANLHWUX TEPMIHIE KOPWUCHOMD BMKOPHCTAHHA.
AHanori4uHo, NpW NPoOBEAEHHI CYTTEBOro TEXHIYHOMD OrnAdY, BUTPATH, NOB'A3AHI 3 HWUM, BMIHAOTLCA B
BanaHcosii BapTOCTI OCHOBHMX 3aco6iB AK 3amiHa oBnagHaHHA, AKWO BUKOHYIOTEER KPUTERI BUIHAHHA.

Micna nepsicHOrD BM3HAHHA OCHOBHI 3acobw sigobpawalwoTeca 33 dakTuyHow cobigapTicTio 3a
BUPAXYBAHHAM HAKONWYEHO! aMOPTU3aLUil W pe3epBy BiA ZHEUIHEHHA. KepigHuUTBO KoMnaHil perynapHo
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NMPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLO ZAKIHYMBCH
31 reyYaHsa 2019 POKY
B THCAYaX YKPaiHCbKMX FPHBEHb

OLiHIDE, YM € 03HAKW TOMO, WD aKTHB MoXe ByTH 3HeuiHeHuM. OUiHKa NnpoBoanTeCA WOopivHo abo YacTiwe,
AKLWD BUHAKAKNTE 03HAKK SHELIHEHHR aKTHURY. ¥ BUNAAKY BUABNESHHA CYTTERMX BiAXWNEHE NPOBOAWTLCA
ix NnepeoyiHka. ¥ noganswoMy NepecyiHka DCHOBHKUX 3acobie NpoBOOWTLCA 3 AOCTATHLOK NEPICAMUHICTIO,
Wwob He AonyCcTWTH CYTTERCOT Pi3HWUl Mix BanaHcosow BAPTICTIO Ta CNPaBeAnNUBOK BAPTICTIO HA KiHeub
3IBiTHOro nepioay.

Hoouivka GanadcoBol BAPTOCTI OCHOBHMX 3acobie, BIAHOCWTLCA A0 CKNagy Kanitany 3 A00WIHKW, Wo
Bigobpa)eHwid ¥ po3aini BnacHoro kanitany 3sity npo iHadcosui cTad, oKpiM TIET YACTWHKW, B AKINW BOHA
BiQHOBNIOE CYMY 3IMEHLWEHHA BAapPTOCTI Bi4 NEPEOUiHKW TOFD CaMOT0 aKTWBY, PaHille BW3HAHOIMD B
npubyTkax abo 3buTkax. ¥uiHka BanaHcoBol BAPTOCTI BKAKYAETLCA A0 cknaay npubyTkie Ta 36uTkie, 3a
BWHATKOM BUNAAKIB, KONW yUiHKS BE3nocepeiHb0 KOMNEHOYE A0oUiHKY BanaHCoBOl BAPTOCTI TOMD CAMOrD
AKTHBY B NonepesHsoMy nepioal | BIAHOCUTECA A0 IMEHLUEHHA Pe3epBY 3 Nepecuinku. Hakenuwueua Ha
OaTy NepecuiHKK aMopTu3auis oCHOBHWX 3acobie nepepaxoByeEThCA NPONOPUIMHO 3MiKl Banancosol
BAPTOCTI 8KTUBY B BpyTTO-0UiHUI TAKMM HkHOM, Wob GanaHcosa BapTiCTe AKTUBY NICAA NepeouiHkn Byna
pieHa WoOro nepeouiHeHid BapToCTi.

fAoouiHky, Wo Bx0oMTe A0 BAacHOre kanitany of’exTa ocHoBHWX 3acobis, KoMnadia sBigHOCWTE A0
Hepo3noaineHoro NpUbByTKY, KONKM NPHUNWHAETLCA BU3HAHHA SKTHEY.

AmopTuaauin oB'eKTy PO3NOYMHAETLCA TOLI, KONKM BiH CTAE NPUMOATHUM ONA BUMKOPMCTaHHA, TOBTO KONW
BiH [OOCTAaBNEHWA A0 MICUA PO3TAlWYBAHHA Ta NPUMBEOEHMA ¥ CTaH, Yy AKOMY BiH nNpwaartHuili go
ekcnnyatauii y cnocib, BW3IHAYEHMH YynpaeBniHCbkWM nepcoWanoM. Ha npaxTuyl ue o3dayaes, wWwo
AMOPTUIALIA NOYWHAETRCA 3 MNOYATKY HACTYNHOMO nepioay (MicAUR) nicnA BBEASHHS AKTWMBY B
EKCMNNYaTauio, Wo NigTeepaAXyETECA 0hOpMNEHHAM aKTY BBEfeHHA ob'EKTa B excnnyaTadi,

AMOpTHIaUiA ob'EKTiE OCHOBHMX 3acobiB HAPaxXOBYETLCA 3 BHMKODMCTAHHAM NPAMONIHIAHOro MeToay
NPOTArOM 3AMWWKOBOND CTROKY KopwcHOi exkcnnyarauil ob'exkrta ocHoBHMx 3acobie. B wmicaui, wonm
BiabyBaeTLCA BUOYTTA aKTWMBY, aMODTH3ALIA HAPaXOBYETLCR i3 PO3PAXYHKY 33 NOBHHA MICALL BHBYTTA.

CTpox KOpMCHOI ekcnnyaTtauii ob'exkTa OocHOBHMX 3acobiB BW3HAYAETECA NO OKPEMHX OAMHHUAX, 3
YpaxyBEaHHAM XapakTepy aKTHBY Ta NOB'A3aHCI 3 HWM rOCNORAPCLKOT AIANLHOCTE. [TpH BUIHAYEHHI CTROKY
KOPWCHOPD BUKOPWCTAHHA aKTHBY BRaxXOBYOTECH TaKi WHHHHKK:

= OYiKYBAHWA TEPMIH BUKODWCTAHHA aKTUBY KoMnaHiew,

*  OUIKYBAHWH DiZWUHWIA 3HOC, AKMA 3aNewuTe Big onepauiiHux DakTopie, TAKMX AK KiNbKICTe
BUPOOHWYMX 3MIH, ANA AKWX BHUKOPWCTOBYETLCA AKTWE, NPOrpaMa peModHTY Ta TexHiuHoro
oBCNYroByBaHHA, a Takox aornag Ta 06CnyroByBaHHA aKTHBY ¥ BHNAAKyY NpocTom,

= TEXHIYHE BHCHAMEHHA, WO BUHMKAE B pe3yneTaTti 3miH abo nokpalleHs vy BMpobHuuTel abo
BHACNIAOK 3MIHKW PUHKOBOID NONUTY,

*  WpuaoMdHi abo adanoriydi oBMEMEeHHA BHMKOPWCTAHHA aKTWBY, Taki AK TepMmiH A4il signoBigHoi
DpeHan.

DpiEHTﬂEHi CTDOKHW KOPWCHOINO BHKODWCTAHHA E HACTYNMHHUMMK L

CTROKKM KOPQHCHOMD BHKOPUCTaHHA (v pokax)

-hE-‘,f_,ﬂ,-iBﬂi Ta cnnpy,qh ~ Big 10 ,q_n 30
MawwmHK Ta obnagHaHHa Big 5 ao 20
TpancnopTt Bia 5 a0 10
IHCTpYMEHTH, NpUNaaM, IHBEHTAP Big 2 008

3anMwKoea BapTiCTh, CTPOKKM KOPWCHORO BUKOPWCTEHHA Ta METOAM HapaxyBaHHA aMopTM3auil akTueie
AHANIIYIOTEER HANPWMKIHLI KOWHOro QiHAHCOBOrO POKY T2 KOPUIYKITECA B Mipy HeobxiaHocTl,

BATpaT Ha PEeKOHCTDYKLUIK W MOAEpHiZauiln kanitTanizywTecn, TexdidHe obBCnyroByBaHHA, DEMOHT Ta
ApiGHI BIOHOBNEHHA CNMCYIOTECA HA BMTPATH NOTOYHOMD NERIoAY B MICAL IXHBOTO BUHUKHEHHA. HE3HauHI
BIAHOBNEHHS BKNIOYAKOTE BCI BMTPATHW, AKI HE NPU3BOAATE A0 NOKPALWEHHA TEXHIYHMX XAPAKTEPMCTHK
AKTWEBIB 33 MEXI CBOro NepeicHOro noTeduiany.
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TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANIBHICTHD «ANA»

MPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCH
31 rPYQHA 2019 POKY
B TMCAYAaX YKPAIHCBKWX rPHBEHb

OcHoBHWA 3acib adiMaeTbcA 3 obniky npw AWoro eubyTTi abo v BMNaaky, AKWO BiQ HOro NoAanbLUORD
BUKOPWUCTAHHA HE OUIKYETBECA NOAANBLUE OTPUMAHHA eKOHOMIYHKX Burod. Oata ewbyTTa - ue nara, Konm
BTPaYEHO KOHTPONe Haj akTueom. [NpuwbyTok abo 36umToK Big BMBYTTA aKTMBY (pO3paxoByETLCH fAK
PiZHMLA Mi¥ YACTUMKM HAAXOOMEHHAMM Bif BMOYTTA T2 BanaHCoBOK BAPTICTIO BKTUBY) BKMIOMAETLCA A0
3BiTY Npo npubyTkKM Ta 30MTKM Ta IHWWA CYKynHWMIA O0Xio 33 nepiog, B AKOMY BWM3HAHHA AKTHBY
NPUNWHAETECA,

HeaasepweHe SygiBHMUTEC @BNAE CoBOKD BapTICTe MaWHA, MawwH | obnagHaWua, ByaisHuuTeo abo
YCTAOHOBKE AKMX WE HE JaEEpleHa | He € NPMAaTHoK A0 BMKOPWCTaHHA ¥ 3annadoeadwx uinax. o
BApTOCTi HezaeepweHoro  GYQIBHMUTEE Tako¥  BiAHOCATECH CYMW  2BaHCIB, NEpEepaxoBaHmux
nocTadankHWKaM 3a ocHOBHI 3acobu, a8 Takow DanaHcoBa BapTicTe 3anacie, Wo ByayTe BUMKOPMCTaHI ¥
BWIOTOB/NEHHI OCHOBHWX 3acobie.

3MeHIWeHHA KOPHCHOCTI AKTHBIB

Ha koxHy 3BiTHY narty KoMnadia BMIHAYAE, UM € DIHAKM MOMNMBOrD IMEHLIEHHA KOPWMCHOCTI aKTHaY.
Ako Taki 03HAKK ICHYIOTE, TO PO3PAXOBYETLCA BAPTICTE BIAWKOAYBAHHA KTUBY 3 METOW BMIHAYEHHA
pozmipy 2BMTKIE Big IHEUIHEHHA.

BapTicTe OuWiKYBAHOIO BIAWKOAYBAHHA aKTMBY - Ue Binblia BenMuMHa 3 ABOX 3HAYEHL: CrpaBesnwBol
BAPTOCTI BKTUBY 33 BHPAxXYBaHHAM BWTPAT Ha NPOASaN Ta BapTOCTi BMKODWCTaHHA akTuey. CyMa
OUWiKYB2HOIo BiAWKOOYBAHHA BM3HAYAETLECA ANA OKPEMOro aKTHBY, 38 BWHATKOM AKTMBIB, WO He
FEHEPYIOTE HAAXOAMEHHA rPoOWOBMX KOWTIE Ta, B OCHOBHOMY, HEIANemHi Big HagxoOweHb, Lo
FEHepYIOTLCA IHWMMK aKkTBaMK abo rpynoio akTueie. Hkulo 6anaHCcoBa BapTICTL 8KTUBY NEPEBMLLYE WOro
CYMY OYiKYBaHOro BIAWKOAYBAHHA, AKTHE BBAXAETLCA TAKWM, KOPHMCHICTE AKOrD 3IMEeHWWNacA Ta
CNMCYETBCA A0 BapTOCTI BIAWKOAYBAHHA [WAAXOM 36iNbLWEHHA CYMW HaKoNWYeHo! amopTu3auii). Mpwm
OUiHW BapToCTi BUKOPWCTAHHA akTWBY, MarbyTHI rpowosi nNOTOKKM AWCKOHTYIOTBCA 38 CTaBKOW
OWCKOHTYBAHHA [0 ONOAaTKYBaHHA, AKa Binobpamae NoTOMHY DWMHKOBY OUiHKY BapTOCTi rpowei y uyaci
Ta PU3MKKM, BNACTMEI akTUBY. 30MTKW BiO 3IMEHIWWEHHA KOPWUCHOCTI BW3HAWTLCA ¥ 3BITI Npo npubyTiK Ta
IEUTKM Ta IHWWA CYKYNHWA A0XiA 33 nepiod ¥ cknaal TMX KaTeropiid BUTPaT, SKi BiaANoBiganTe dyHKLIT
AKTHUBY, KOPWCHICTE AKOrD 3MeHwunaca. NpuHUMN CYTTEBOCTI 3aCTOCOBYETRCA MNPH BHU3HAYEHHI TOrg, 4K
Chifl BU3HATA 30MTKW BIA 3MEHIUEHHA KOPWCHOCTI,

Ha kowHY 3BiTHY AaTy KOMNaHiA BU3HAY3E, YW € 03HAKKW TOTO, WO paHiwe BU3HaHi 36WTKn Bi 3MEHLUEHHA
kopucHocTi Binblwe He icHYoTe abo Biabynocs ix 3MeHLWEeHHA. AKLLD Taka 03HAKAa €, PO3Pax0BYETLCA CyYyMa
OYiKYBAHOMD BIAWKOAYBAHHA. PaHiwe BU3IHAHI 30MTKK BIA IMEHIWEHHA KOPUCHOCTI BIAHOBNIOKOTLCA TINLKK
B TOMY BUN3AKY, AKWO Mana MICHE 3MiH3 B OUIHUI, SKa BMKOPWCTOBYBANACA ONA BMIHAYEHHA CYMKW
DUIKYBaHOMo BiJLIKOAYBAHHA aKTUBY, 3 YACY OCTAHHBOrD BMIHAHHA 3BMTKY Bifl 3MEHLWEHHA KOPUCHOCTI.
Y zazHadeHomy BMNaaky Ganadcoea BapTicTe AKTWBY NIABWLLYETECA A0 OMIKYBaHOro BigwkoAyBaHHA
cymu. OTpMMAHA CyMa HE MOME NEepeBUILYBaTH BanadHooBy BAPTICTE (33 BUPaxXyBaHHAM aMopTU3audil), 3a
AKOW OaHWA aKTME BW3Haeaecs 6 y eunagky, akbu 8 nonepegwi nepiogw He GyB BMIHaHMA 30uTOK BIO
IMEHLWEHHA KOPUCHOCTI. CTOpHYBaHHA BApTOCTi BM3HAETLCA ¥ 3BITI Npo npubyTKW Ta 36MTHW Ta THWWA
CYKYNHWA Aoxig 3a nepiog. [icns Takoi 3MmiHk BapToCTi, MaRbyTHI aMmopTWIaUiAHI BiApaxyBaHHA
KOPWIYIOTBCA TakKuM YwHOoM, wob amopTuayeatw nepernaHyTy OGanadHcoBy BapTiCTe akTuBy, 3a
BUpaxyBaHHAM 3anWMWKOBOI BapTOCTi, Ha CWCTEMATHYHIA O©OCHOBI NPOTArOM CTPOKY KOPWMCHOrQ
BUKOPWCTaHHA.

HemarepiansHi aktHem
HemaTepianbHWA aKTMB BUIHAETLCA, AKLLO:
= BiH Moxe ByTW ineHTUdIiKoBaHWA, WD 03HaYas:

a) aktve Mmoxe ByTw Blaokpemnenwi, TOBTO Roro MoMHa BigokpeMmuTH abo eiaginuTH Bio KoMmnaii i
npoaaTi, NepeqaTv, NILeH3YEaTH, 30aTH B opeHay abo 0BMIHATH IHAMBIAYANEHO aD0 PA30M 3 NOB'A3AHNM
3 HMM KOHTPAKTOM, iAeHTHDIKOBAHWM AKTUEOM YK 30008 A3HHAM, HEIANEKHD Bifl TOMD, YM M3E KOMNaHIs
Hamip 3pobutr ue, abo

B) aKTHBE BMHMKAE BHACNIAOK ACrOBIpHWX abo iHWHWX HWPUOMYHKMX BIOHOCWMH, HE3aNEWHO BiJ TOro, 4
MO®YTh BOHKM ByTH nepeaadi abo sigokpemnedi abo x Big iHWKWx npae Ta 30008 A3aHb;
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*  KOoMNaWis KOMTPONKOE akTWE, ToBTO MaE NOBHOBAWEHHA OTPUMYBATH MaWbyTHI exkoHoMiuHi
BHIOOM, WO HAAXO0AATE Bid OCHOBHOIO pecypcy, T8 0bMemyBaTh ADCTYN iHWKMX 40 UWx BHrig;

= OYIKYIOTLCA HEAXOMAKEHHA MARBYTHIX EKOHOMIYHKX BUMO4 NiQ YaC A0 BUKOPWCTAHHA.

HemarepianeHi akTuew, Ak Bynu npuabtadi okpeMo, NpM NepeicHOMY BM3HAHH] OUIHKIOTECA 33 NepeiCHO
BapTicTiy. MepeicHOW BAPTICTIO HEMATEpiansHWX akTuBiB, npuabaHux B pe3ynsTaTti 0b'egHanHA GisHecis,
€ ix Cnpasennvea BapTicTe Ha Aaty npuabadHa. Micna nepBiCHOro BU3IHAHHA HeMaTepiansHl akTHBW
0BNIKOBYIOTECA 23 NEepeiCHOK BapPTICTIO 33 BMPaXyBaHHAM HaKOMWM4YeHO! aMopTW3aUil Ta HAaKONMYEHMX
30UTKIB BiA IHEUIHEHHA,

HemaTepianeHi akTHWeW, CTBOPEHi BCEpeaWHi Opradizauil, 3a BMHATKOM KaniTani3oBaHWx BWTPAT Ha
po3pobKy, HE KaniTaniayioTecs, | BiANOBIAHI BUTPaTH BIAOBPamawTLCA ¥ 3BITI Npo NpubyT Ta 30MTKK
Ta IHWHA CYKYNHMA Qoxia B nepiodl, B AKOMY BOHM BHHUKNK.

CTpOK KOPWCHOMO BUKOPUCTAHHA HEMATEDIaNeHWX aKTUEIB MoXe BYyTH OBMeXeHWM, a0 HEBMIHAUEHWUM,

HeMmarepianeHi aKTHBKM 3 0OMEXEHWM CTPOKOM KOPWCHOTD BUKOPWCTAHHA AMOPTUIYIOTLCA NPOTANOM ULOro
TEPMIHY Ta OUIHIIOTLCA HE NPeaMeT 3HEeUiHeHHA, AKWO € O03HaKM 3IMEHWEHHA KOPHCHOCTI
HeMaTeplantHoro akTuey. TEpMiH Ta METDJ aMopTH3aulii AnA HEMaTEPRIanbHOro akTUBY 3 0OMEMEHWUM
CTPOKOM KOPWMCHOTD BMKOPWCTEHHA NEPErnafaioTeCA HaNpUKIHUL KOMHOMG 3BITHOrD nepiogy. 3MiHa
OUIKYBAHOMO TEPMIHY KOPWUCHOMD BMKOPHCTAHHA abo nepenbauyBaHoi CTPYKTYDHW CNOXMBAHHA ManbyTHIxX
EKOHOMIYHWX BMrog, BTIMEHMX B AKTHWBI, 3MIHKKTE TepMiH abo meToq aMmopTuiadil slgnosBigHo Ta
BPaxoBYOTECA AK 3MiHa obnikoeux ouiHok. BuTpaTw 3 amopTu3audil HeMaTepiansHWMX akTueie 3
COMEMEHMM CTRPOKOM KOPWCHOMD BMKOPHMCTEHHA BH3HAKOTLCA B 3BITI Npo NpubyTkyn Ta 30MTKKM Ta iHWWA
CYKYNHUWIA foxia B TiH kateropii BUTpaT, Aka Bignoeigae dyHKUIl HEMaTEpianbHWX aKTHBIB.

HeMmarepianbHi akTMBXM 3 HEBWM3HAYEHWM CTDOKOM KOPWMCHOMD BMKOPWCTAHHA HE aMOPTU3YIOTBCA, a
TECTYIOTECA HAa 3HEUIHeHHA WOPIYHO okpeMo, abo Ha PiBHI OOMHMUbL, L0 FEHEpPYOTh FPOWOBEI KOLWTH.
CTPOK KOPWMCHOMO BUKODMCTAHHA HEMaTEpIanbHOMD aKTHBY 3 HEBMIHAYEHMM TEPMIHOM BMKOPWCTaHHA
NepernafacTeCa WopiYuHD 3 METOI BM3IHAUEHHA TOrD, HACKINLKKM NPUMHHATHO NPOAOEXYEATH BIOHOCHMTH
[aHWH aKTWE B KaTEropild aKTUBIE 3 HEBW3IHAYEHWM CTPOKOM KOPWCHOMD BHMKOPUCTEHHA. Axwo ue
HENPWAHATHO, 3MIHA OUIHKK CTPOKY KOPMCHOID BMKODWCTAHHA 3 HEBM3HaYEHOro Ha obBMeXeHWH TepMiH
INIACHIOETECA HA NEPCNeKTHEHIA OCHOBI.

BH3HAHHA HEMATEPIANEHOrD AKTUBY NPUNUHAETECH NPW MOro BMBYTTI, abo Konw BiO ROro BUKOPUCTAHHS
260 BHBYTTA HE OJiKYETLCHE OTPMMAHHA MaWBYTHIX exoHOMiIYHMX Burod. MNpuwbyTtok abo 3BmToK, WO
EMHMKAE B PEe3YNLTATI NPUMNWHEHHA BW3HAHHA AKTWMBY (pO3pax0oBaHWi AK PI3HWUA MIM YWCTHMK
HAOAXOAMEHHAMK Bia BMOYTTS akTupy Ta GanaHcoBOK BapTICTIO aKTUBY), BKNIOYAETLCA A0 3BITY nNpo
NPUBYTKK Ta 30MTKKM Ta IHWKA CyRYNHKMEIA goxiag.

Toprosi mapks & niteH3il

Toproei Mapkd Ta niuexsii sigobpaxanTeca 3a nepaicHo BapTicTio. JliueHsii MawnTe obMexeHnid B vaci
CTPOK KOPWCHOFD BMKODWCTaHHA | sigobpawawTeca 3a cobiBapTICTIO 38 BMPaxXyBaHHAM HaKOMMHYEHO!
amopThiadii. BennyuHa amMopTW3aull po3paxoBYETsCA METOAOM PIBHOMIDHOrO CMMCaHHA AK pO3nogin
BapTOCTI TOProBWMX MapokK 1 NIUBH3IA NPOTAMOM YCLOro ROIPAXYHKOBOID TEPMIHY IX KODWCHOTO
BMKOPMCTAHHA,

KomnlotepHe nporpamHe 3abesnedeqna

MNpuabani niueHsii Ha kKoMN'lOTepHe nporpaMmye 3abe3neveHHA KaniTani3aylnTeCA B YacTWHi NOHECEHWX
BUTPAT Ha npuabawHa | YCTAHOBKY KOHKPETHOTO nporpamHoro  3abe3neudedHa. L surparw
AMOPTU3YIOTBECA NPOTANCM BCLOMD PO3QaxXyHKOBOMD TERPMIHY KOPHMCHOMD BMKOPWCTAHHA B TOMY BUNaAKY,
aklo KoMnaxia Habyeae Npaso Ha NOWKWPEHHA TAKOMD NPOrpaMHoro 3abe3nedeqHn, B HILoOMY BUNaaKy
BUTPaTH Ha NpUABaHHA BUIHAKNTECA BUTPATAMKM TOMD Nepioay, B AKOMY Bynu noHecewi.

Burpatk, noe'a3ani 3 po3pobkoio abo NIATPMMKOKD KOMN'IOTEPHWX NPOrpaM, BPaxoBYIOTLCA ¥ CKNagl
BMTPaT NocTynoso. BuTtpaTth, BeanocepeaHbn NOB'AZaHI 3 po3pobrow OKPEMO B3ATOND IHAWBIAYANLHOMD
NPOrpPamMHore NPoAykTy, Akui Byae koHTponweaTkuca KoMnaHico W Big BMKOPWCTaHHA AKOro, WMoBIpHO,
GyJe OTpMMaHWiA Ooxig, WO nepeBMllye cobiBapTicTe npoTaroMm nepiogdy BGinel HiX 04WH pik,
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BPaxoBYIOTECA Y CKnadi HemaTtepiansHWMx akTveie. BuTpaTtw, noB'A3ani 3 pospobkow nporpamuoro
336e3nNederHHn, BKADYADTE BWTPatTW Ha 3apobitwy nnaty daxieuie 3 po3apobkv nporpaMHoro
zabeanededHn | BIANOBIAHY YACTHHY HAKNaAHWX BUTPAT, WO PO3NO4INAINTLCA.

Butpatw Ha po3pobky nporpamHorc zabesnedeHHA ana K, BW3Hadi AK aKTMBW, AMOPTH3YIOTLCH
NPOTArOM YCLOTO PO3PaxXyHKOBOrD TEPMIHY X KOPMCHOrD BMKOPWCTAHHA.

3anacH

3anacu OUiHKI0TECA 38 HARMEHLLOK 3 ABOX BENWUMH: 33 cobieapTicTio abo 3a yvcTo BApPTICTIO peanizauil
3anacie.

CobigapTicTe 3anacis BKNMaE BCI BMTPATW Ha npuaGadHA, BATPaTH Ha nepepobky Ta iHWi sBUTpaTh,
NOHECEHi Nig Yac AoCcTaBkW 3anacie Ao iX TenepiltHbOro MICUE3IHAXOOMEHHA Ta NPHBEAEHHA X Y
TENepilHIA cTaH.

= Burpati Ha npuabadHs 3anacie CKNafawTecA 3 uiHw npuabaHHA, BBI3HOTD MMTA Ta IHWWMX
nogatkie (okpiM THX, WO 3ro40M BiAWKOAOBYIOTECA Cy0'EXTOBI rocCnNOAapiOBaHHA NOAATKOBWUMHK
OpraHaMmu), a TAKOW 3 BUTPaT Ha TPAHCNOPTYBAHHA, HABAHTAMEHHA | POIBAHTAMEHHA Ta iHWWX
BuTpaT, beznocepenHso NoOB'A3aHMx 3 NpuabaHHAM roToOBDI NPoAY KW, MaTepianis Ta nocnyr.,

* Butpatw Ha nepepobky 3anacis OXONNKWOTE BWTPaTH, NPAMO NOB'A3aHI 3 OAMHMUAMMK
pupobHuuTEa. BOHM TakoW BKNOYANTE CUCTEMATHMUHWIA pO3NOAIN NOCTIMHWX T3 3MIHHWX
BMPOBHMYNY HAKNAAHWX BUTPAaT, WO BMHUK3KTL NPpK nepepobui marepianis y roTosy npoaykuio.

Y BMnagky npoaamy, Bignycky y sMpoBHWUTBO abo iHWOoMY BWDYTTI 3anacie 3acTOCOBYOTLCA OUIHKa 3a
cepeaHe03IBaXeHon cobigapTicTio, BpaxoByloquu Micus 3bepiradHHA, cepii Ta xapakTepWCTWKW 3anacis.
Mpw peanizauii Toeapie y po3apib 3acToCOBYETLCA METO OUIHKKW 38 UiHODIO peanizauii.

UWCcTa MOWNMBEA UiHA Npogay BW3IHAYAETLCA AK PO3PaxXyHKOBa UiHa Npojawy B X0AI 3BMYaWHOI
AIANLHOCTI 338 BUPaxXyBaHHAM pPO3PaXyHKOBWX BWTPaT Ha 3aBepwedHs BupobHMUTBA | PO3paxyHKOBUX
BWTPAT Ha Npoaax.

Openga

Bu3aHaueHHAa TOro, 4u € yroga operaciko abo 4u MicTMTe BOHa 03HaKK OpeHan, DasyeThca Ha adaniai amicty
YrogW Ha OaTy NOYaTKy OpeHAHWx BiaHocwH. ¥roga € opedaow abo MICTMTE 03HaKM OPeHaMW, AKWO
BUKOHAHHA YrogWw 3anemwuTb Bil BMKOPWCTAHHA KOHKpPETHOro aktwsy (abo akTtuveis), | npaso Ha
BMKOPHWCTAHHA akTvey abo akTWBIE B pe3ynsTaTi A3aHOI Yrodw NepexoiMTh Big OOHIEI CTOPOHW A0 iHLWOI,
HaBiTe AKLLO Wel akTve (abo Ui aKTMBW) HE BKA3YETLCA (HE BKA3YWTLCA) B Yrodi.

Komnawnia ax opengofaBeys

Opexaa, 32 Ao y Komnadii 3anMuaTecA NPakTUUHO BCI PU3MKK | BUrDAM, NOB'A3aHI 3 BONOAIHHAM
akTHBOM, KnacudikyeTsCA AK onepauidka opexaa. OpeHAHWA 00Xi0, WO BWHWMKAE, BPaXOBYETLCH
NiHIHKMM METOA0M NPOTArOM TEpMiHY OPEHOM Ta BKMNIOYAETLCA A0 BUMPYYKM 3 IHWOI onepaudiHoi
AiANeHOCTI B 38ITI Npo NpubByTkW Ta 30MTKKM Ta iHWKMA CYKYNHWMK Ooxid, 3Bawanud Ha onepauinHWi
xapakTtep. [lepsicHi npaMi BWTpaTk, NOHECEHI NpW YKNajedHi ACroBopy onepauiiHol opedaw,
BKNIOURIOTECA A0 BanaHCcoB0l BAPTOCTI NEPEAAHOID B OPEHAY aKTWBY Ta BU3IHAKTLCA NPOTATOM TERMIHY
opeHan Ha Tl we ocHOBI, WO | aoxia Big opelal. YMOBHa OPEeHAHAa NNaTa BUSHAETLCA B CKNAadi BUPYUKK
3 IHLWOT oNepayifHol AIANLHOCTI B TOMY Nepiodi, B AKOMY BOHa Byna oTpumMaHa.

Komnauia Ak opeHgap
e AxTiBd v dhopmi Npasa KOPHCTYBaHHA

KoMnadHia eM3Hac akTuer ¥y opMi Npaga KOpWCTYBaHHA Ha JarTy no4yaTtky opeHau (TobTo gaTy, Ha Aky
6a30BWIH AKTWE CTAE QOCTYNHWM ANA BUKOPWUCTAHHA). AKTHBW ¥ OpPMi Npasa KOPWMCTYBAHHA OUIHIOTLCA
3a NepeicHOK BapTiCTIO, 33 BMPAaxXYBAHHAM HAKONW4YEHOT aMopTU3aUll Ta HakonuueHwx 30MTHIB BIO
IHELIHEHHA, 3 KOPUIYBAHHAM Ha nepeouiHky 30608'A3aHe 3 operan. MNepsicka sapTicTe akTmsy B QopMi
npaesa KOPWCTYBAHHA BKNOYAE BEAWYWHY BW3HaHWX 3060B'A3aHL 3 OPEHAM, NOHECEHI NOYaTKOBI NPAMI
BUTRAETH | OpenaHi nnaTtexi, JiMcHeH] Ha AaTy nodaTtky opedan abo Ao Takol Aath 33 BUPAXYBAHHAM
OTPHMAHKWX CTHMYMIOIOUMX NNaTexis No opeHai. ko y KoMnadii BigcyTHA OO0CTATHA BNEBHEHICTL B TOMY,
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WO BOHA OTPMMAE NPaBC BNACHOCTI HA OPEHAOBAHWA AKTWE B KiHUI TEPMIHY OPEHAW, BM3HAHWA aKTHE Y
thopMi NpaBa KOPWCTYBaHHA BMOPTMIYETLCA NiHIAHMM METOAOM NPOTATOM KOPOTWIOrD 3 TAKWX nepiogie:
nepenbauysaHuil TEPMIH KOPMCHOMD BUKODWUCTaHHA akTMey abo TepMid opeHaw. AKTHBEW ¥ dopmi npasa
KOPHCTYBAHHA NEPEBIPAKTECA HA NPeaMET IHEUIHEHHA.

« Jo6oB 'A3aHHA 3 OpeHan

Ha paty noyaTtky opedal Komnadia ew3Hae 30008'A3aHHA 3 opesau. 3000B'R3AHHA OUIHIOIOTBCA MO
NpMBEENEHIH AMCKOHTOBaHIW BAPTOCTI OPEHAHWX NNATENIB, AKI NOBHUHHI BYTH 3AIRCHEHT NPOTATOM TEPMIHY
openan. OperaHi nnatewi BxnouawTe hikcoeaHi nnatexi (B ToMy 4woni no cyTi pikcosadi nnaTexi) 3a
BUpaxyBaHHAM Byab-AKMX CTMMYNIOIOYWMX NNETEXIB N0 0peHdl A0 OTPMMAaHHA, 3MiHHI DpeHaHi nnaTexi,
AKi 3anexarte Bia iHaexkcy abo cTaBku, | CyMM, AKi, AK OGiKYETLCA, OYAYTe CNNadYedi 3a rapadTiamm
niksigauiiHoi saprocti. OpeHAHI NNaTexi TAKOMX BKNIOHANTE LiHY BWKOHaGHHA ONUIOHY 3 KyNiBni, AKWO €
OOCTETHA BNEBHEHICTE ¥ TOMY, WO KoMnaxia BMKOHAE Uei ONWioH, | BUNNaTWTE WTpadu 38 NDUAKHEHHA
OpeHaW, AKWO TEPMIH OpeHaM BiacbpamacE NoTeHUIRHE BUKOHaHHA KOMNaHIEn ONUioHY Ha NPUNWHEHHA
opeHau. 3MiHHI opengHi nnaTtexi, Wo He 3anemaTts Big iHoekcy abo CTABKKW, BM3IHAWTLCA AK BUTPATH B
TOMY nepiogi, B AKoMy HacTae noais abo yMOBa, WO NPU3B0AWMTE A0 3AIRCHEHHA TAKKWX nnaTexia.

Onna pozpaxyHKy NPpMBEOEHOI BAPTOCTI OPEHAHWX NnaTtexis KOoMNaHia BUWKOPUCTOBYE CTABKY 3any4eHH:A
AOOATKOBMX NO3IMKOBMX KOWTIE HA JaTy NOJYaTKy OpPEHaM, AKLLD NPOUBHTHE CTaBKa, 3aknaieHa B
AOTOBOPI OpPEHAW, He MOoXe BYTH nerko enaHaqena. Micns gatv nodarky opedan senwunHa 3o6oe'asans
3 opeHaw 36ineWyeETECA AnA BloobpameHHs HApaxyBaHHA BIACOTKIE | IMEHWYETLCA ANA BigobpameHHn
3NIHCHEHWY OpeHaHWX nnaTexie. Kpiv Toro, 8 pa3i moaudikadil, IMiHKM TEPMIHY OpPEHaW, 3MIHW ND CyTi
thikCoBaHMX OpeHaHMX nnaTexis abo 3IMIHK OUIHKKM ONuUioHY Ha kynienw Da3z0Boro akTuey Komnadia
30iMcHI0E nepecUidky Ganadcoeoi BapTocTi 30608'A3aHHA No opeHai.

» KopOTKOCTDOKOBE Operda | OpenAa aKTHEIE 3 HM3BKOK BapTicTio

KoMmnadia 3acTocosye 3BiNBHEHHA Bil BW3IHAHHA WOA0 KOPOTKOCTPOKOBOI OpP&HAM A0 CBOIX
KOPOTKOCTPOKOBWMX AOroBOpiB opedan (ToBTo 00 AOroBopis, 3a AKMMW HAa [JaTy MNO4atky Opedad
nepeafadeHnii TEPMIH DPEHOW CTAHOBWTb HE Ginblie 12 MICAUIB | AKI HE MICTATL onuioHy Ha Kynisno).
KoMnadia TakKow 3a8CTOCOBYE IBINLHEHHSA B BMIHAHHA WOAO0 OPEHAW AKTUBIE 3 HW3LKOK BapTICTIO 40
[OrOBOPIE OPEHAW, BAPTICTh AKMX BBAMAETLCA HWM3bKOW (To6To Ao 100 Tuc. rpueert). Openani nnaresxi
33 KOPOTKOCTPOKOBOW OPEHACI T3 OPEHACID aKTUBIE 3 HM3LKODID BapPTICTIO BU3HAIOTLCA AK BWUTPATH
NiHIAHKUM METOAOM NPOTArOM TEPMIHY OpPEHAM.

® SHAUHI CYAMEHHA DM BUIHAYEHW TEPMIHY OpeHgn B AOr0B0pax 3 oNyYioHOM Ha NPOA0BMEHHA

KoMnaHia BM3HAYaE TEpMiH OpeHaW #K Takui, Ae Nepiod OpeHOoW pazoMm 3 NepiofaMmd, WoAo Akwx
nepeabadeHnii ONUIOH Ha NPOADBMEHHA OPEHAW HE NIANATAE ADCTPOKOBOMY NPWNHHEHHID, AKWGO €
NOCTETHA BNEBHEHICTHL B TOMY, WO BiH Gyae BMKOHaHWA, abo nepiogamu, WoAo Aakux nepenbadeHmni
ONWioH Ha NPMIMHEHHA OPEHAK, AKWO € AOCTATHA BNEBHEHICTE B TOMY, WO BiH He Byae BUKOHAHWA,

3a AeAKMMM OOroBopaMu opeHaun ¥ Komnanii Mmoxe ByTW ONUIOH HA NPOAOBMEHHA OPEHAM AKTWBIB Ha
[OASTKOBKHIA TEPMIH. KOMNaHia 38CTOCOBYE CY/AMEHHA, LWOG BUIHAYMTKH, YW € Y HEl AOCTATHA BNEBHEHICTL
B TOMY, LD BOHa BMKOHAE OAHWMHA ONUIOH HA NpoOAOBXeHHA. [IpW UbLOMY BOHA BPAXOBYE BCI AOpe4H
thakTopu, #Axki NPMIBOAATE A0 BWHMKHEHHA EKOHOMIYHOTO CTUMYNY ONA BHKOHEHHA ONUioHY Ha
npogoBeweHHn opedad. MNicna gatw nodatky opeHgu KOMNadin noBTOPHO OUIHIOE TEPMIH OpPEHAKW NpM
BUHMKHEHHI 3HauHol noaii abo 3MiHk obcTaewd, AKI NIAKOHTPONRLHI KoMNadil | BNAWBAE Ha 1l 34aTHICTL
BUKOHaTH (ab0 He BMKOHATW) ONUIDH Ha NPOAOBXEHHA OpeHaW (Hanpuknad, 3miHa bisHec-cTpareri,
TOWO ),

DiHaHcoBi iIHCTDYMEHTH - NepeicHe BM3HAHHA | Noganswa oyivka

DIHAHCOBWM IHCTPYMEHTOM € BYAb-AKMA AOTOBID, WO NPUBOAMTE A0 BUHWKHEHHA (IHAHCOBOIO akTHeyY Y
oAHiel opradizauil i hivaHcoBoro 30608'A3aHHA abo IHCTPYMEHTa BNACHOID KanitTany B iHWOT opradizadii.

CnpasegnHBEOK BAPTICTH IHAHCOBOND IHCTRYMEHTA NPW NEPBICHOMY BU3HAHHI BRAXAETLCA, AK NpasKno,
uina onepauii (TofTo cnpageannea BapTicTe HagaHo! abo oTpUMaHoT KoMNEeHCaUWT). NPoTe, AKWGO YacTHHa
HagaHnol abo oTpuMadol KOMMNeHcauil He npu3HadeHa ans iHaHCOBOro IMCTRYMEHTa, crpasegnvea
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BAPTICTE (HIHAHCOBOMD IHCTPYMEHTa nNonepeiHbs OUIHIETRCA (3 3acTOCYBaHHAM BIANOBIAHOIO METoaa
OUiHIOBaHHA:

- COpaBeinves BapTICTe AOBrocCTPOKOBOI NO3MKK abo AebiTopcekol 3aboproBaqocTi, 3a AKMMK He
HapaxoByOTbCA BiACOTKM, NONEPeaHbD OUIHIOETECA AK TenepiwHs BapTicTe YyCix MaRByTHIX
HEAXOAMEHE MPOWOBWY KOWTIB, AMCKOHTOBARHWX i3 3aCTOCYBAHHAM NepeBaXHOl PHHKOBOT CTABKK
BigCOTKA HA NogibHWI iHCTpYMeHT (NogibGHWIA 33 BaNTOW, CTPOKOM, TUNOM CTABKK BIACOTKa T4
iHWWMK O3HAKaMK) 3 NOAIEHMM NOKAZSHWKOM KPEAWTHOTD PERTHHIY;

- NO3WMKAa, A0 AKOI 3ACTOCOBYETHLCA NO3APHHKOBA CTABKa BWIHAETLCA 33 1l CNpaBeanvBoK BapTICTIO
3 HapoWYBAaHHAM OWCKOHTY 2 BigobBpameHHAM v NpubyTyY Yu 30UTKY I3 3aCTOCYBAHHAM METOAY
edEKTMBHOI CTABKA BIACOTKA.

Kony KoMmnadia CT3E CTOPOHOK 33 AOroBopoM, TO BOHa POIrNAASE HAABHICTE ¥ HLOMY BOYOOBaHMX
noxioHWx iHCTpyMeHTie. BOyaoeani noxigHi IHCTDYMEHTH BIAOKPEMANKIOTECA BiA OCHOBHOrD OOrosopy,
AKKWA HE OUIHIDETECA 38 CnNpaBefnuen: BAPTICTH Yyeped npubyTok abo 36MTOK ¥ BUNaAKY, AKWO aHania
NOKA3YE, LD EKOHOMIYHI XapakTepWCcTMKM | pW3WKK BOYOOBAHWX NOXIOHWX IHCTPYMEeHTIE iCTOTHO
BIAPIIHAKTECA Bl aHANOMNYHKMX NOKA3IHWKIE OCHOBHOMD AOroBOpY.

PiHAHCOBI AKTHEH
MepaicHe BHIHAHHA T8 OUIHKS

DiHaHCOBI AKTUBKW NPKW NEPBICHOMY BUIHAHHI KNAcMbiKYOTECA AK OLIHIOBAHI 3ro40oM 33 amOpTUI0BAHOI
BAPTICTIO, 33 CNpaBeAnNMBOD BAPTICTIO Yepes iHWWiA cykynHwi goxin (ICA) | 3a cnpaseanveoio BapTicTio
yepes npubyTok abo 3BMTOK.

Knacwdikauin ¢iHaHCOBUX SKTUBIBE NPW NEPBICHOMY BW3HAHHI 3aNEMMTL Bil XapaKTEpUCTMK IPOLWOBMX
noTokie, wWo nepeabadyedi AoroBopoM, 3a GiHAHCOBMM AKTHBOM Ta Bi3HeC-Mogeni, AKa 33CTOCOBYETLCH
KoMnaico AnA YNPasniHHA UMMK aKTHBaMK. 38 BUHATKOM Toproeoi gebitopcekoi 3aboprosaHocTi, Aka
HE MICTMTe BaroMoro KOMMNOHEHTY didaHcysaHHA abo woao Akoi Komnadiew 3acTocoByBanoch
CAPOLWEHHA NPaKTHYHOND xapakTepy, KoMnadia nepeicHo ouiHoe iHaHCoBi AKTHEW 38 CNpaBennuBo
BapTICTH, 36iNbWEHOK B pa3i iHaHCDBKWX BKTUEIE, AKI OUIHIOITECA HE 33 CNPABEANMBOD BAPTICTIO Yepes
npubyTok abo 36MTOK, Ha CyMy BHTRAT no yrogi. Toprosa gebitopcexa 2aboproBadicTs, AKA HE MICTHTL
BaroMMid KOMNOHEHT diHadcyBadHa abo wono Axoi KoMmnadia 3acTocyBana CnpoleHHA NPakTUYHOro
KapakTepy, OUIHIETECA 33 LiHOW yrogn, suakayedol eignosigro go MC®3 15 «[oxia sig gorosopie 3
KNiEHTamMu=,

Ana toro wob @iHaHCoOBMA aKTUE MoXHE Byno KnackuikyBaTi Ta OWIHIOBATH 38 aMOPTUI0BAHOK BAPTICTIO
abo 2a cnpaBegnWBCD BAPTICTIO Yepe3 iHWKWH CYKYNHWKA aoxia, HeobxigHo, Wob OoroBipHi YyMOBM LLOTO
AKTMEY 0OYMOBNIDBANK OTPUMAHHA MPOWOBMX NOTOKIE, AKI € «BHKAIYHO NASTIKAMK B RaxyHOK OCHOBHOI
cyMu Bopry Ta BiACOTKIB® Ha HENOMAWeHY YacTHHY OCHOBHOI CyMK Bopry. Taka ouiHka HazweaeTeca SPPI-
TECTOM | 3AIACHIDETBCA HA PIBHI KOKMHOTD (HCTPYMEHTY.

BizHec-moaens, AKa BUKOPWCTOBYETHCA KoMNaHiew Ans ynpaeniHHa (GiHaHCOBMMKM BKTHBEAMW, OMWCYE
cnocih, AkuM KoMnadia ynpasnae ceoimy QiHaHCOBUMK GKTHBAMW 3 METOW FeHepyBaHHA TPOoLWOBMX
noTokie. BizHec-moaens BW3HaYae, 4u OyOyTh rpolIOBl NOTOKWM HAacniAKoM OTPMMaHHA nepegbayernx
AOrosopoM rpoWoBKX NOTOKIE, Npoaaxy QiHaHcoBux aKkTueie abo | Toro, | iHworo.

Bci onepauil kynieni abo npogaxy MiHaHCOBMX aKTWBIB, WO BUMAraoTe NOCTABKM AKTUBIE ¥ CTPOKM, WO
BCTAHOBNKIOTLCA 38KOHOAABCTBOM, 860 BIANOBIAHO A0 NPaBKn, NPUAHATHX HA NEBHOMY PUHKY (Topriena
Ha CTaHAADTHHMX YMOBaX), BUIHAKTLCA HA AATy yKNaneHHA yrogW, TobTo Ha gaty, konw KoMmnadia Gepe
Ha cebe 3060B'A3AHHA KYNWTH abo NponaTm aktme.

Mogansia ouinka
Ana uinel Nodanswuol ouiHky hiHaHCORI AKTHEW KNACcKMDIKYIOTLCA HA YOTHDK KaTeropii:
= hiHAHCOBI BKTUBK, AKI OUIHIOKITLCA 38 aMopTHIoBaHoK BapTicTio (Boprosi iIHCTPYMEHTKH);

= hiHAHCOBI AKTHEMW, AKlI OWIHIKITLER 33 CNPAaBEANMBOID BAPTICTIO YEPEeS IHWKA CYKYNHKWA ooxia 3
noganslwuMy  BigobpameHHaM nepeouiHkw Yy cknagi npubyTrie  abo  36utkie  (Goprosi
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IHCTPYMEHTH);

*  iHaHcoBi aKTuBM, knackikoBadi 33 pileHHAM Opradizauil aK ouiHKEBEaHI 33 Cnpasefnvecio
BapPTICTIO 4epe3 IHWKWA CYyKynHuiA goxig Bes noganswoil pexnacudikauil HakonuyeHnx npubyTrie
i IBMTKIE NPY NPUNWHEHHT BU3HaHHA (NARoBI IHCTPYMEHTH);

=  iHaHCcoBi aKTHEK, AKI OUIHIKTECH 38 CNpasednNvBn BAPTICTIO Yepeld npubyTok abo 36uToK.
@iHaHCcoBi aKTHBH, AKI OUIHIOOTLCA 38 CNpaseqInBol0 BapTicTio (Boprosi iHCTDYMeHTH )

KomnaHia ouiHoe iHaHCOBI aKTHEKW 33 aMOPTUI0BAHO BAPTICTIO, AKWLO BUKOHYOTECA 0BMABI HACTYNHI
YMOBM:

- iHBHCOBMA AKTHE YTPUMYETLCA B pamMiax DisHeCc-Mogeni, METOK AKOT € YTPUMAHHA PIHAHCOBMX
aKTWBIE ANA OTPMMaHHA Nepegbaderux ACrOBOPOM MPOLUOEWX NOTOKIB, |

— pgoroeipHi ymoBW iHaHCOBOID akTUBY OBYMOBNIOKTE OTPMMAHHA B 333HAYEHI O3TH MPOLIOBMX
NOTOKIB, AKI € BUKNIOYHO NASTIMAMW B PAXYHOK OCHOBHOI CymMu Bopry i BiOCOTKIE HA HENOraleHy
UACTUHY OCHOBHOI CymMu Bopry.

DIHAHCOBI AKTUBK, AKI OUIHIDKTLCA 38 aMOPTHM30BAHOK BapTICTIO, 3r0A0M OUIHIOITECA 3 BUKOPUCTAMHAM
MeToay edekTUBHOI NpoueHTHO! CTaBKM, TAKo® A0 HWX 33CTOCOBYIOTBCH BMMOTW WIOAD IHELIHEHHS.
MNpwbyTin abo 36MTKM BM3HATLCA B NPWOYTKY YW 3BMTKY B Pasi NPUNHMHEHHA BM3HAHHA aKTWBRY, HOro
moaudikauli abo 3HeUiHeHHA,

Oo kareropii hiHaHcoBMX AaKTUBIB, AKI OUIHIIOTECA 33 AMOPTWMI0OEAHOK BapTIicTH, KoMnadia BigHOCHTL
Toproey AebiTopceky 3300proBaHICTL Ta A0BroCTPOKOBY AeBiTopceky 3aboprosaHicTs,

@iHaHcoBi aKTHBH, AKI OUIHIOIOTECA 33 CNPaBefIHB0N BapTiCTHO Yepes iHIWHE CYKynHHi goxig
(Goproei iHCTpYMEHTH )

KomnaHis ouiHioe Goproei iIHCTPYMEHTH 38 CNPaBeANUBOK BAPTICTHD YBPE3 IHIWMWA CyKYNHWA A0Xia, 9KWo
BUKOHYIOTECA 00WABI HACTYNHI YMOBK:

~  hiHAHCOBMIA AKTME YTPUMMYETLCA B pamikax BizHec-Moaeni, MeTon kol € AK OTPUMaHHA
nepeabayeHnx A0roBOPOM FPOWOBKMX NOTOKIE, Tak | npoaax QiHaHCoOBKMX aKTHEIB, Ta

—~  AOTOBIpHI yMoBW (DiHAHCOBOrD aKTWBY OOYMOBNIOKTE OTPMMAHHA B 333H3YeH| OaTW rpoLLOBMX
NOTOKIB, AKI € BUKNIOYHO NNATIXEMW B PaXYHOK OCHOBHOI CyMM BOpry Ta BiACOTKIB HA HENOralweHy
YACTHHY OCHOBHOT CyMH Bopry.

Y Bunanky GOpProBux iIHCTPYMEHTIB, AKI OWIHIOIOTLCA 33 CNPaBeANMBOK BAPTICTIO YEPes IHWWH CYKYIHNIA
Aoxin, BiACOTKOBMIW A0Xi4, NepeouiHKa BanmTHUX Kypcie Ta 36MTKKM Big 3HeuiHeHHs abo BiaHOBNEHHA
TAKKMX 36UTKIE BU3HAWTLCA B 3BT npo npubyTok abo 30UTOK | pO3paxoBYITHCA TAKMM ME YMHOM, AK | B
BUNaAKY (DiHAHCOBMX AKTUEBIE, AKI OUIHIOKKTLCA 33 CNPABEANWMBOI0 BAPTICTIO. PELWITA IMIHKW CNpaBeanuBo]
BapPTOCTI BU3HAOTLCA Y CHNaai iHWoro cykynHoro goxody. Npu NpUNWHEHHI BU3HAHHA HAKONKWYEHA CyMa
3MiH CNpaBeanuBol BAPTOCTI, BU3HAHA ¥ CKNaAdl iHWOrS cykyndHoro goxoay, nepeknacudikoByeThca oo
cknagy yvcroro npubyTiky ato 36MTRY.

¥ Komnanii siocyTHi diHaHcoBi akTWMBMW, AKI OUIHIOIOTLCA 33 CNPaBeANMBOND BapPTICTIO YEpe3 iHLWWA
CYKYNHUA foxia ctanom wa 31.12.2019 p.

@inancoei awtmeM, wknacmcpikosani wa poscynq Komnawii ax Taki, wWo oyiHwOTLCA 33
CNpasegnHBol0 BaPTICTIO Yepes iHWKWA cyKynHMA goxig (nadosi iHcTpymenT)

Mpr nepsicHOMY Bu3HaHHI KOMNaHia MOME HA BNacHWHA PO3CYA NPWAHATKH piwenHA, Bel npasa Woro
noganswoi BigMiHK, knacudikyeaTtk iHBecTWUii B BOProei iIHCTPYMEHTHW, AK OUIHEH| 33 CNpasennvecio
BAPTICTIO YEPE3 IHIWKWA CYRYNHWA A0XIA, AKWO BOHW BIANOBIAAIOTE BU3HAYSHHID BNACHOIo KaniTany 3rigHo
3MCh3 32 «DiHaHCOBI BKTUBMW: NOABHHA® | HE NPU3HAYEeHI ANA Toprieni. PiwenHa npo taxky knacudikauio
NPUMAMBETLECA NO KOKHOMY IHCTPYMEHTY DKPEMO,

MpubByTkM Ta 30MTKW 22 TakWMK DIHAHCOBMMKM AKTUBAMKW HE pexnacudikyTeCA A0 CKNaAy YMCTOro
npubyTry abo 36nTky. [veiaeHan BUW3HAKTECA B AKOCTI IHWOro goxoay B 3s8iTi npo npubyTok abo 36uToK,
KOAW NPaB0 Ha OTPMMaHHA OWBIAEHAIE BCTAHOBNEHD, KPIM BUNAAkKiE, Konu KoMnadia OTpUMYE BUroay Bia
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TOBAPWCTEO 3 OBMEXEHOKD BIANOBIAANBHICTHD «ANQ»

NPUMITKM 00O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLO 3AKIHYMBECH
31 rP¥YQHA 2019 POKY
B TMCAYAX YKPAIHCLKUX FrPHBEHDb

TaKMX HBAXOAWEHE B AKOCTI BIOWKOAYBAHHA YACTWHW BAPTOCTI (PIHAHCOBOTO aKTHBY. ¥ ULOMYy BHUNaaky
Taki NpubyTry BigobpaxawTeoA B cknadi iHworo cykynHoro foxony. Madkosi iHcTpyMenTy, KnacuikosaHi
Ha poscyd Komnauli Ak Taki, Wo ouiHi0TECA 38 CNPaBeanvEC) BAPTICTIO YEPE3 iHWWIA CYKYNHMA aoxia,
HE DUIHIOHTLECA Ha NPEOMET 3HELIHEHHA.

Cranom Ha 31.12.2019 p. KoMmnadia He mae QiHaHCoBMX akTHBiB, axi 6 Bynu knacudikosadi Ha §i poacyn
AK Taki, WO OWIHKNOTECA 38 CRPABEANWECID BAPTICTIO Yepes IHWKWA cYKkYNHMA foxin (naRosi iHCTPYMEHTH).

PinaHCcOBi aKTHEH, AKI OYIHIOOTLCA 33 CNpPaBeqIMB0N BapTicTio yepes npubyTok abo 36HTOK

Kateropia ¢giHadcoBMX aKTWUBIE, AKi OUWIHIOKTLCA 33 CNpaBeAnWBOD BAPTICTIO yepel npubyTok abo
3buToK, BRMOuAE iHAHCOBI aKTMBW, YTPUMYBaHI AnA npogamxy, QiHAHCOBI akTMBW, knacudikoBaHi Ha
po3cyd KoMmnadil npy nepeicHOMY BM3IHAHHI AK Taki, WO OUIHKHIOTECA 38 CNpaseinyBold BApPTICTHD Yyepea
npubytox abo 36uTok, abo divadHcoBi akTMBW, AKI B 0GOB'AIKOBOMY nNOPAOKY OWHKKOTLCA 38
cCnpaseanneoi BapToCTi.

DiHAHCOBI AKTHBKW KNACKDIKYIOTLCH AK YTRHMYBAHI ANA NPOAAMY, AKLWIO BOHW NPRAGaHI 3 METOK Npoaamy
B Hanbnuayqomy mManbyTHeoMy. MMoxXiAHI IHCTRPYMEHTW, BKNIOYAOYM BigokpeMnedi ebByaoBaHi noxigi
IHCTPYMEHTH, TAaKow KNAcWhiKOBaHI AK YTPUMYBAHI ANA Npoaaxy, 3a BUHATKOM BWNAOKIB, KONW BOHM
BHIHAYEH] Ha Po3cyd KoMnaHil B AKoCTi eeKTUBHOMD IHCTRYMEHTY XeqXyBaHHA.

DiHAHCOBI AKTMEW, TPOLWOBI NOTOKW 38 AKWMK HE € BUKNIOHHO NNATIMaMKW B PaXYHOK OCHOBHOI CyMK Bopry
i BigcoTkiB, KNACMQIKYIOTLCA | OUIHIOIOTBECA 33 CNpaBedNMBOK BAPTICTIO Yepe3 npubyTok abo 36uToK
HEZANEXKHD Bif BUKOPUCTOBYBAHOI Biznec-Moaeni. Hezpaxawun Ha kpuTepil ana knacwikauil Goprosux
IHCTPYMEHTIB AK OUiHIOBAHWX 38 CNpaBeanveoie eapTicTio abo 3a cnpaBeqnMECIO BAPTICTIO YEpes iHWKWIA
CYKYNHMA A0Xia, AK ONUCAHO BULLE, NPW NepeicHOMY BU3HaHHI KOMNaWia MOXE Ha BRacHWi po3cyn
knacuikyeaty BOproei IHCTPYMEHTW RK Taki, WO OUIHIIOTECA 33 CNpABEANWMBOK BApTICTIO 4epes
npubyTok abo 36MTOK, AKWO Taka knacudikauia ycysae abo 3HaYHO 3MeHwWwye oBnikoBy HEBIANOBIAHICTS.

DiHAHCOBI aKTWBM, AKI OUIHIDIOTECA 33 CNPaseanuecky BapTicTio yepes npubyTok abo 3GwTOK,
BRAXOBYIOTECA B 3BITI npo ¢iHaAHCOBMIA CTEH 33 CNPaBeanvBOl0 BAPTICTHY, a 3IMIHW X Cnpasennueoi
BAPTOCT] BU3HAKTLCA B 3BITI Npo NnpubyTok abo 36MToK.

3HeyiHeHHA PiHAHCDBHX AKTHBIB

KoMnaHia Ha KOoMHY 3BITHY AaTy, BW3HaE 3abeanedyedHHs nig odvikysadi kpeguTtHi 36utkn (OK3) no
BIAHOLWEHHIO A0 BCIX BOProBMX IHCTDYMEHTIB, OUIHIOBAHKX HE N0 CNPAaBeANMEIH BAPTOCTI Yepes nNpubyTok
abo 3butox., OK3 po3paxoByHTECA HA OCHOBI PI3HMWL MiX rPOWOBMMM NOTOKaMM, WO HANSKATh
BIANOBIAHO AC AOTOBOPY, | BCIMa FPOWOBHMMH NOTOKAMK, AKI KoMNaHia oYiKye OTPUMAaTH, OMCKOHTOBAHIA
3 BMKOPUCTAHHAM nepeicHol edekTueHol npoueHTHO! cTasku abo T npuBnauanoro svauenHn. Ouikysawmi
rpoWoBi NOTOKK BEKAKDYMAIOTE MPOWOE NOTOKW Big Npoaaxy yTpMMyBaHoro 3abeaneueddHa abo eig iHWWx
MEXAHI3IMIE NIABKLLEHHA KPeaAWTHO! AKOCTI, AKI € HEBIQ'EMHOK YACTHHOW A0TOBIPHKMX YMOB,

OK3 BM3HAOTLECA B AB3 eTanu. ¥ pa3i, AKWo 3a QIHAHCOBMMM IHCTPYMEHTAMH 3 MOMEHTY IX NepsicHOro
EMIHAHHA KPEOWTHWHA PWUIMK 3HAYHO He 36iNbWMWBCA, CTEORIDETECA OUIHOUHWE PEe3epE nig KPeawTH
3EMTKM, AKI MOXYTh BHHHMKHYTH BHACHIAOK AedOonTie, MOMNUBMY NPOTAroM HacTynHux 12 micauie (12-
MICAYH| OuikyBaHiI KpeauTHi 36uTrM). OnAa DiHAHCOBMX THCTPYMEHTIE, 33 AKMMMW 3 MOMEHWTY MNEpPEBICHOro
BUIHAHHA KPEAWTHHA PHU3KK 3HaYHO 36iNbWKWBCA, CTRODIOETLCA OUIHOYHWA pE3epB NI KpeauTHI 30UTKH,
Wo € OYikyBaHMMKW NPOTAroM CTPOKY Al uboro MiHAHCOBOMD IHCTPYMEHTY, HE3IANeMHD BiA TepMiHie
HacTaHHa asdonTy (odikyBadi KPEAWTHI 36MTKW 38 BECk TEQPMIH).

BianocHo Topropoi aebitopcekoi 3aboprosaHocTi Ta akTueis 3a Aorosopom KOMNawWia 3acToCOBYE
CNpoLWeHWi nigxig npy pozpaxyHky OK3. Omwe, KoMnaHia He BIACNIAKOBYE 3MiHW KPEOWUTHOMD PU3MKY, a8
3AMICTb LUbOro H3 KOMHY 3BITHY 0aTy BM3HAE 3abe3anederHHn nig 36MTKW B CyMi, WO NOPIBHIOE OYIKYBAHUM
KPEAWTHHUM 36MTHAM 38 BECh TEPMIH.

MpunuHEeHHA BHIHAHHA

diHancoeuwd akTue (abo, e MOMHA 3aCTOCYBATH, 4yacTuHa diHaHCoBOro akTMey abo 4acTuHa rpynu
AHANOMYHWY DIHAHCOBUMX AKTHBIB) NPUNHMHAE BMIHABATHCA, AKWO:

=  TEPMIH gil NpaR Ha OTPMMAHHS FPOWOBKMX NOTOKIE Bifl aKTUBY MUHYEB;
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abo

»  KoMmnauia nepegana CBOI NPABa HA OTPMMAHHA MPOLWWOBWX NoTokie Big akTwey abo B3ana wa cebe
30B0B AZAHHA NO BUNNATI TRETIA CTOPOHI OAEHYBAHMY MPOLIOBWX NOTOKIB ¥ NoBHOMY 0BCA3I ik Bea
ICTOTHOT 3aTPUMKK 38 «TPAHIMTHOK® Yrogok; Ta abo

(a) KomnaHia nepegana npakTWUHO BCI DHM3MKM | BUrogW Bid aktuey, abo
(6) KoMnaudia He nepepana, ane A He 3bepirana 3a cobow NPaKTUYHO BCI PU3MKKM | BUrogWw Big
aKTHBY, ane nepefana KoHTPoNb Had WWM aKTHMBOM,

flkwo Komnadian nepenana CBOi NpaBa Ha OTPMMAaHHA TPOWOBWX NOTOKIE Big akTvey abo yknana
TREH3WTHY YroAy, BoHa OUiHIDE, YW 30eperna BoHa PU3IMKKW | BUroaW, Nos'A3adi 3 NpaBoM BRacHocT, i,
AKWO Tak, B AkoMy obcaszi. Akwo Komnadia He nepenana, ane i He 3Bepirae 3a cobow NpakTHYHO BCi
PU3IMKW | BArOOW Big aKTHBY, 8 TAKOM HE Nepefana KOMTRONe HAA akTWeoM, KOMNadis npogoBkye
BMIHABATH NEPEOaHMI AKTUE Y Tii Mipi, B AKIA BOHA NPOOOBMYE CBOK YYACTE B HeOMY, B UsOMY BUNaAKY
Mpyna TakoM BW3IHaE signoeiaHe 3obop'szaduA. MNepegawwil akTve | BignoeioHe 3000B'A3aHHA
OUIHKOKTECA HA OCHOBI, Aka Bigobpaxae npaea Ta 30008'AzaHHA, 36epeweri KoMnanien.,

MNogansilla Y4acTe, AKa NpMAMas GopMy rapadTii 3a nepegaqHHdM aKTHBOM, OUIHKIETLCA 33 HAMMEHLLIOK: 3
HECTYMHMX  BENWYKMH: nNepeicHoK DanavCOBOK BapTICTIO AKTHBY ab0 MAKCHMMAaNbHOK CYMO
BIAWKOAYBAHHA, BANNATa AKOI MOME BUMAraTuca eig KoMnaHii.

®inavcosi 30608 ' A3aHHA
MepeicHe BU3HAHHA T8 OLUINKE

Mivancosl 3000B'A3AHHA KNACKDIKYIOTECA NPW NEPBICHOMY BW3HAHHI AK diHaHCcoBi 3000B'A3aHHA, AK
OUiHIIOTLCA 338 CnpaBednyBoid BapTicTi dYepes npubytok abo 36wTok. Bl diHaHcoei 3o06o0B'A3aHHA
CNOYaTKY BM3HAKTLCA 32 CHPaBEANMBOI0 BAPTICTIO, 3a Bupaxysaduam (y pasi kpeauTis, noavk |
KpeaMTopceKoi 3aboproeadocTi) BuTpaT, Wo Ge3nocepeqHso BIAHOCATLCA A0 onepaujii.

DiHaHcoei 30608's2aHHA KoMnadil BKNIYANTE TOProBy Ta iHWY KPeauTopceky 3aboproBaHicTe, KpeauTH
Ta HWI No3uKK, BrNOYAOUM BaHKiBCkKi oBepapadTH.

MNogansiia ouidka
Mopganslwa ouika didaHcoBrx 20608'A3aHE 3ANEXMTE BiA X Knacudrikauii.

Pinancosi 30608'A3aHHA, AKI OYiHIOOTECA 33 CNPaBeagnHBO BapTicTio yepes npubyrox abo
36HTOK

LUs xaTeropia sknoyae didadcosi 3060B8'A3aHHA, NpUadadedi ana Toprieni, | drinancosl 3oboa'A3anun,
knacuikoeadi Ha po3cyn KoMnadii Npy NepeICHOMY BM3HAHHI AK Taki, W0 OUIHIDITLCA 38 CNpaBesnvBoin
BAPTICTI} yepe3 npubyTok abo 36uToK.

dinancosl 30608 A3aHHA KNACMOIKYIOTECA AK YTPUMYBAHI ANA NpoAamy, AKLWO BOHW NOHECEHI 3 METOo
IBOPOTHOI KYNIBNi B HARBnuayoMy MafbyTHeOMY. LA KaTeropis Takow BKNKOYEE noOxiaHi givadcoei
IHCTPYMEHTHW, B AKMX KoMNaHin € CTOpPOHOID 33 JOroBOPOM, HE BM3HAYeHI HA po3cyd KoMmnawili s
IHCTPYMEHTW XEeMXYBaHHA B PaMKax BIAHOCHH XeAMYBAHHA, AK BOHW BW3Ha4yeHl B MCO3 9 «@inaHcosi
HCTpYMeHTW=. Buainedi sByaosadi NoxigHi iHCTDYMEHTW Takow knacuikyThCA 8K yTPUMMYBaHi ana
Npoaaxy, 38 BUHATEOM BUNAAKIE, KONK BOHW KnacupikyoTeCa Ha po3cyn KoMmnadii B akocTi ediekTHBHOrD
IHCTPYMEHTY XEOQMYyBaHHA.

MNpubyTis abo 36WTKKM 33 3000B'AZAHHAMW, NPUIHAYEHWMKW ANA NPOAANY, BUIHAKTLCA B 3BT npo
npubyTok abo 36uToK.

Qidadcopi 30bo08'AzaddA, knacwdikoBani Ha poacyn KoMmnadil npy NepeRIiCHOMY BU3IHAHHI AK Takl, Wo
OUIHIOKITECA 33 CNPaBeANMBOD BApTICTIO Yepes npubyTok abo 36MTOK, BIAHOCATLCA A0 UIEl KaTeropii Ha
02Ty NepPBICHOMND BM3HAHHA T BUMKMIOYHO NPW ACTPHMMAHHI KpuTepiies MCD3 9,

KoMmnaHia He Matc fiHAHCDBMX 3060B'A38HL, KNacMdiKoBaHKX Ha T po3cyd AK Taki, WO OWHKKTLCA 3a
cnpaseanueoio BApPTICTIO Yepes npubyTox abo 30uToK.

Kpeguropcexa 3aboproBaHicTe 33 OCHOBHOK [IAALHICTIO Ta iHWAa KPegWTOPCLKA
3aboproBaHicTh
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Kpeautopcbka 3aboproBaHicTE 32 OCHOBHOW AIANBHICTIO Ta iHWa KPeAMTOpPCbHKA 3ab0proBadicTe
BW3IHAETLCA, HAKWO KOHTPareHT BuvKkOoHae cpol 3060B'RA3avHA 3a yrogow, | obnikoBYETLCA 33
aMOPTWUI0BAHOK BAPTICTIO i3 BUKOPWUCTAHHAM METody ehexTUBHOT NPOUEHTHOT CTAaBKM,

KpeguTH Ta No3IvKH

[licna nepeiCHOro BM3HaHHA NPOUSHTHI KPEOMTH Ta NO3WMKKW OUIHICKTLCA 338 aMOpPTHU30BaHOK BAPTICTH 3
BUKOPMCTAHHAM MeToay ediekTMBHO! npoueHTHOT cTasku. MNprbyTkn Ta 36MTEW 2a TakuMK hiHaHCOBMMK
3060B'A23HHAMM BM3HAKTLCA B NpUBYTKY 4W 30MTKY NPW NPUNMHEHHI X BU3HAHHA, 3 TAKOX Yy Mipy
HapaxyBaHHA aMopTUIaUITl 3 BUKOPUCTAHHAM edekTUBHOT NPOUEHTHOT CTABKM,

AMOpPTW30BaHA BAPTICTE PO3PAXOBYETLCA 3 YPAXYBAHHAM AMCKOHTIE abo npemiid npu NnpuabadHi, a Takox
KOMiCiAHWX abo BuTRaT, AKi € HeBiA'EMHON YAcTHHOW efekTMBHO! NPOUeHTHOI CTaskM, AMopTH3Iauin
efieKTHEHOI NPOWBHTHO! CTABKW BKNIOYAETLCA A0 CKNAAY BUTPAT NO QIHAHCYBAHHIO B 2BITI NpO NpubyTOK
abo 3buTox.

Ao uiel kaTteropii, ron0BHMM YHMHOM, BIAHOCATLCA BIACOTKOBI KPEAWTH Ta NO3MKHK.
Cranom Ha 31.12.2019 p. y KoMnadil BiACYTHI NPOLEHTHI KPEaWTH Ta NOZMKH.

MoxigHi ¢hivancosi iHCTpyMeHTH Ta obNik Xe[wWyBaHHA, NepBiCHEe BH3HaAHHA Ta NOAAAbLLUA
oliHka

MoxigHi diHaHcoBi IHCTPYMEHTH CNOYATKY BMIHAKTLCA 38 CNpaBefnMBON BAPTICTIO Ha AaTy YKNaaeHHA
AOFOBOPY 338 NOXiAHWM IHCTPYMEHTOM | 3rofoM NepecUiHIiNTLCA 338 CnpasefnuBoo BapTictie. NoxigHi
IHECTRYMEHTH BpaxoByKTeCA AK hiHAHCOBI akTMBM, AKWO X cnpaBeanyea BapTICTe NO3IWUTUBHA, | AK
thiHaHcoei 3060B'A38HHA, AKWO X CNPpaBeAnMES BAPTICTE HEMATHEHA.

KoMnaHia He BHKOPWCTOBYE noxigdi chivadcosi iHCTpyMeHTH, Taki Ak opeapadi BanKTHI QOroBODW,
NPoUeHTHI CBoNK Ta dopeapaHi ToBapHi A0r0OBOPH.

Biaemozanik hiHaHcoBHX IHCTPYMEHTIB

QiHaHcoBi akTMBEM Ta (iHaHcoei 3060B'AZ2HHA NIGNATAKOTE B3AEMOZANIKY, KONW ICHYE KPWAMYHO
JaxveHEe NPaB0 Ha B3JEMO3ANIK BUIHAHKWX CYM | KONKW € HaMip NPOBECTH PO3PAXYHOK HAa HETTO-OCHOBI,
peaniayeaty akTHEW | 0OHOYACHD 3 UMM noracuty 20008 93aHHA.

flpunHHEeHHA BHIHAHHA

BusHaHHA diHaHcosoro 3000B'A328HHA NPUNHMHAETLCA, AKWO 3060B'A38HHA NOralweHo, aHynsoeano, abo
TEPMIH AOra Ail 3akiHukecs. Hxwo Hanede divadcose 3000R A38HHA 3AMIHIDETECA IHWWM 30608 'AZAHHAM
nepes THM CaMUM KPEAWTOPOM Ha CYTTEBO BIAMIHHMX yYMOBax ab0 AKLD YMOBW HAABHOID 3060B'A3AHHA
3IHAYHO 3MiHeHl, Taka 3amina abo 3MIHW BPAXOBYKOTECA AK MPUNWMHEHHA BU3IHAHHA MNEPBICHOrO
30b0B'AZAHHA Ta NOYATOK BM3HAHHA HOBOro 3000B'RA3aHHA, a pPi3HMUR B Tx GanadHcoBol BapTOCTI
BWIHAETLCA B 3BITI Npo NpMBYTKK abo 30UTKY.

Mepegonnartk

Mepenonnatk BIOHOCATLCA A0 KaTeropii AOBroCTPOKOBMX, AKWD TOBAPKM YW nocnyru, 3a aki Gyno
3nidcHeHo nepegonnarty, ByayTe oTpumadi Binbwe, HiX depe3z ogwH pik, abo AKWO nNepenonnartw
CTOCYKITBCA AKTHBY, AKWMA NPW NOodYaTKOBOMY BM3IHaWHI ByAe BigHeceHuwin g0 kateropii HeoBopoTHWX
aKTueiB.

ABEHCH, BUOAHI 2 METOID NpuabaqHHA aKkTUBY, BKNKHAKTLCA A0 cknany Woro BanaHcoBol BAPTOCTI Nicna
Toro, Ak KoMnadia oTpuMana KoHTPOAL Hag UMM 8KTHBOM | AKLWD iCHYE AMOBIpHICTE TOMD, Wo KoMnaHia
OTPMMaE ManbyTHI eKOoHOMIYHI BWrogWv, NOB'AZaHi 3 Takwm akTweoM. [epegonnaTtv CNUCYITECA Ha
npubyToK UK 3BUTOK Nicna oTpuMaHHA Tosapie abo nocnyr, 3a axki BoHM Bynu 3nilicHedi. Akwo icHye
CRIAYMEHHS TOMo, WO akTWeW, TOBapW 4W nocnyrd, 3a Akl Byna 3nikcHena nepenonnara, He ByayTh
OTpMMaHi, BanaHcoBsa BAPTICTE NEPEAOnAaTH IMEHLUYETLCA HANEXHWM YWHOM, | BiANOBIAHWA 36MTOK Big
IHEUIHEHHA BMIHAETLCA ¥ CKnaal npubyTry YK 30MTKY 33 pik.

BnacHui kanitan

BrnacHmit kanitan Komnadii cknagaeTeCq 20 CTATYTHOMO Kanitany Ta Hepo3nogineHoro npubyTiy.
CratyTHrid kanitan Komnanii GopMyeETeCA 33 paxyHOK BHECKIB YYacHWKIB, WO BHOCATBCA B ONNaTy
npMaSaHux YacToK.
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Mogarox Ha gogany Bapricts (14B)
NAB cTAryeTbCA 3a ABOMA CTaBKaMM:

- 20% cTAryETLHCA NPWM NOCTa4YaHHI TOBAPIE YW NOCAYT Ha TEPUTOPRIT YKPAIHK, BKIOYAIOYH NOCTABKK
fe3 JiTKO BM3HAYEHOT CYMW BWMHAarcpoaw, Ta iMNOpTi ToBapie B Ykpaivy (kpiM sunagkis, JiTko
nepeabayeHnx 3IaKOHOOABCTEOM);

- 7% 3acTOCOBYETHCA MO ONEpPauiAxX 3 NOCTAYaHHA HA MWTHIFM TepuTopil YKpaiHw Ta BBe3eHHA Ha
MUTHY TEPMUTODIKD YKpaiHiv okpemux nikapcekux 3acobie, meguuHMx Bupobie Ta/abo meguwyHoro
obnagHanHa;

- D% 3acTocOoBYETRCA NPW EKCNOPTI TOBAPIB Ta BignoBigHWx nocnyr,

Hakonuuenwid NAB kpeawt, WO BMHWK B pPE3yNbLTATI NPOBEAEHHS HE3IABEPWEHOrD KaniTankHoro
GynisHvuTEa ¥ nonepeaHix Ta 3eiTHoMY nepiogi, Komnadis eigoGpawac y cknagi iHWMX HeoGopoTHWX
AKTWBIB, OCKINBKKM PEANIZAUIA ULDID KPEAWTY CTAHE MOMXJIMBA Nicna No4aTky snaobyBHO! QIANLHOCTI.

2,3, 3acrocyBaHHA HOBMX Ta 3MiHEHWX CTaHpapTie
MC®3 (IFRS) 16

MC®3 (IFRS) 16 «Openga» GyB BMNYLWEHWA Yy Ciudi | 3aMminioe coboww MC®3 (IAS) 17 «Opeungas,
Poa'acHenHa KTM®3 (IFRIC) 4 «Bu3HadeHHA HAABHOCTI B yrodl 03Hak opedans, Pos'acHedHa MNKP (SIC)
15 «OnepauiiHa openga - ctumynue | Poz'ackenda MKP (SIC) 27 «BuaHaueHHA CyTHOCTI onepauii, aKi
MAIOTE KPUAMYHY hopMy opergu». CTaHgapT BCTAHOBNE NPWHUMNK BU3IHAHHA, OUIHKW, NogaHHa Ta
po3kpuTTa iHdopMadii npo openay | Bumarae, wob opeHaapi sinofpawany Bci AOroBOpW OpEHOWM 3
BUKOPHCTaHHAM EAWHOI Moaeni obniky B Banauci, ananoriydo nopsaky oBniky, nepegSaueHomy 8 MCE®3
(IAS) 17 ana didancosoi openan. Cranaapt nepenbaqac ABa IBINbHEHHA BiA BU3HAHHA ANA OpeHAapie
- WoA0 OpeHAW aKTMBIB 3 HM3LKOK BapTicT (Hanpuknad, nNepcoHansHMx KoMmn'loTepis) i
KOpOTKOCTPOKOBOI opeHau (TobTo opexawn 3 TepmidoM He Binbwe 12 micauwis). Ha naty noyatky opeHau
opeHAap byae Bw3aHapBaTH 30008'A3aHHA WOA0 opeHaHKMX nnatexis (TofTo 3o06o0e'A3aHHA No opeHai), a
TAKOM AKTHB, AKWIA NPeaCTAaBNAE NPaso KOPMCTYBAHHA Ga30BMM aKTHMBOM NDOTArOM TEpMiHY DpeHaw
(toto aktue y dopMmi npasa kopucTyeanda). Opedaapi GyayTs 30608'RA3aHI BM3IHABATW BWTPATH Ha
BiACOTKM 3a 30008'A3aHHAM No opeddl okpemo BiA BWTPaT 3 amopTvsauii aktuey B dopmi npasa
KOPHCTYBaHHA.

Opengapi Tako® nosuHHI nepeocuiniosat 3060B'A38HHA 3 OpEHAW NPW  HacTanWl nesHoi noail
(Hanpwiknaa, 3MiHi TEPMIHIE OpeHaM, 3MiHI MBRBYTHIX OpPEeHOHWUX NAATEXIE B PE3IYNLTATI 3MIHW IHAEKCY
abo CTaBKMW, WO BUKOPUCTOBYHOTLCA ONA BM3HAUGHHA Takux naatexie). ¥ BinbwocTi evnankis openaap
BPaxOBYE CyMW Nepeouidkn 30008'R3aHHA NO OpeHal B AKOCTI KOPMryBaHHa aktuey B dopmi npaea
KOPUCTYBEHHA,

Mopaaok obniky AnA opeHaogaBus BignoeigHo oo MCO3 (IFRS) 16 npakTU4HO HE 3MIHIOETLCA B8
nopisHAnHdi 3 MC®3 (IAS) 17. Openpogsasui GyayTe npoaoBXyBaTw wnacvdikyBaty  OpeHay,
BUKODWCTOBYIOHW TI W npuHUuMny knacudikauii, wo i B MCD3 (IAS) 17, emainaouw Npy UsOMy AB3 BUAK
OpeHaW: onepauidHy i iHaHcosy. TakuM YMHOM, 3acTocyBaHHa MCD3 (IFRS) 16 He ennnHyYAKM Ha obnik
AOroBopis opeHar, B AKMX KOMNaHia € opeHaoiaBLem.

Komnadia enepwe 3actocysana MC@3 (IFRS) 16 1 ciyws 2019 poky 3 BUKOPHUCTEHHAM NOBHOMQ
PETPOCMEKTHBHOMD METDAY 3acTocyBaddA. Tlpw  nepexonl wWa cradgapT KoMmnadia  Bupiwwna
BHKODWCTOBYBATH CNPOLWEHHA NPaKTWYHOTD XapakTepy, Lo A03BONSE Ha AaTy Neplioro 3acTOCYBaHHA
3acCTOCOBYBATH CTaHAApT TiNkKKM A0 AOrOBORIB, AKI paHiwe Bynu igeHTudikopaHl AK AOr0OBOPK OPEHAM i3
3actocysaHHAM MCD3 (IAS) 17 i Poa'acHenHa KTM®3 (IFRIC) 4,

KomnaHis BupiluMna BUKDPWCTOBYBATH 3BINLHEHHA Bl BU3HAHHA ANA A0r0BORIE OPEHOW, TEPMIH OpeHam
33 AKMMK Ha OaTy NOYaTKy OpPeHOW CTAHOBWTL He Dinbwe 12 MicAUIB | AKi He MICTATE ONUioHY Ha Kynignw
(kopoTKOCTpOKDES OpeHAa), 8 TAKOW ANA AOrOBOPIE OpeHaK, B AKKX Ga30BMI aKTMB MAE HMIbKY BapTiCThb
{opeHOa aKTHBIBE 3 HM3bBKOK BAPTICTHO).
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TOBAPUCTBO 3 OBMEXXEHOHK BIAMNOBIAANBHICTIO «ANA»

NPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, L0 3AKIHYUBCH
31 rPYQAHA 2019 POKY
B THCAYaX YKPAIHCLKWX rPHBEHb

Cranom Ha 31.12.2019 p. Kemnadia He Mmana foroBopie opeqan, ki Many 6 BU3HABATWMCH 3a BMMOTaMK
MCDP3 16,

Poz'acHenHa KTM®3 (IFRIC) 23

Poa'achedHs KTM®3 (IFRIC) 23 «Hesw3HaueHicTh WoA0 npasun o64MCNEHHA NOAATKY Ha npubyTOK»
po3rnagac nopaaok obniky NoaaTky Ha NpUBYTOK B YMOBAX ICHYBAHHA HEBMIHAYEHOCTI WOAD NOAATKOBMX
TPAKTyBaHbL, WD BNAMBAE Ha 3acTocyBawHa MC®3 (IAS) 12 «[ogatok Ha npubyTok», Po3'ACHEHHA He
JACTOCOBYETLCA A0 noaatkis abo 3bopis, Akl He HanexaTts Ao cdepw 3acrocysanHa MCD3 (IAS) 12, a
TAKOW HE MICTUTE CCODMMBHX BUMOr, WO CTOCYHTLCA BIACOTKIE | wTpadie, NoB'AZaHWY 3 HEBWIHAYEHMMK
NogaTKOBMMK TPAKTYBaHHAMK. 30KpEMa, PO3'ACHEHHA PO3rNALAE HACTYNHI NUTaHHA:

= YW POIrNAASE OpPradizauin HEBWM3HaYeHl NOAATKOBI TPAKTYBAHHA OKPEMO;

= AONYWEHHA, Akl opradizadin pobuTe WOAD NepeBipkM NogaTKoBWX TRakTYBaHe NOOAATKOBHMMM
opraHaMm;

= AK Opradizauis BvM3Ha4Yac onofaTkoByBaHwi npubyTok (nogaTkoBwi 36uToK), nogaTkoey Gaay,
HEBUKOPHCTaHI NOJaTKOBI 3BUTKK, HEBMKOPKMCTAHI NOAATKOBI NINLIW | CTABKKW NoOOATKY;

=  AK Opradizauin posrnagac 3mind dakTie | obcTasuH.

KomMnaHia NOBMHHA BHPILWATKA, YW PO3rNALATH KOXHE HEBW3IHAYEHE NOAATKOBE TPAKTYBaHHA okpemo abo
paiom 3 ogHiew abo AexKinbKOMa IHWWMKM HEBM3IHAYEHWMMKM NOOATKOBMMM TPaKTYBaHHaMKM. Heobxigwo
BUKOPWCTOBYBETH NiOXid, AKWH AD3BONWMTE 3 BINbLWOK TOYHICTIO nepeabaqduTi pesynsTaTt Ao3sony
HEBU3HaYEHOCTI. PO3'ACHEHHA BCTYNAE B CUNY ANA PiYHMX nepiogis, Wo noynHawTecd 1 ciuna 2019 poky
abo nicna Uiel gaTtH.

KoMnaHia 3acToCoBYE pPO3'ACHEHHA 3 OaTk Woro BCTyny B cuny. Tak Ak Komnadia 3gifckioe ceolo
AIANEHICTE B CKNAAHOMY NOASTKOBOMY CEPEAOBMILI, 3ACTOCYBAHHA PO3'ACHEHHA B MaWbByTHBOMY MOowe
BNAMHYTH Ha hiHaHcoBy 3BiTHICT: Komnadil. Kpim Toro, KoMmnawWin mome GyTH IMYLWEHA BCTAHOBMTH
NpousaypW Ta METOOW OTPMMadHA iHdopmadii, HeobxigHoI AnA CBOEYACHOrO OTPMMAaHHA iHdopMauil.
Hapaai KoMnaHia BBa¥aE MOMIMBICTE TAKOM0 BNAWBY HECYTTERDIO.

Monpasxnw MC®3 (IFRS) 9

3rigHo MC@3  (IFRS) 9 «¥YMOBM nNpo  Q0CTPOKOBE NOF3WEeHHA 3 NOTEHUIRHMM  HEraTHBHMM
BiAWKOAYBaHHAM® BOProBUA IHCTPYMEHT MOME OUIHIBATHMCA 3a Cnpaseqnuecio pBapTticTio abo 3a
CNpaBeanyBo BapTICTIO Yepes (HWKWA CYKYNHWA 0oxia 3a yMoBW, WO nepegbaveHi AOr0BOPOM rpowosi
NOTOKKM € «*BAKTKNYHO NNaTIMaMK B PaxXyHOK DCHOBHOI cymu Bopry | BiACOTKIE HA HENOralWeHy YacTHHY
OCHOBHOI cymMu Bopry= (Tect SPPI) i iHCTPYMEHT YTPUMYETLECA B paMikax BignoeigHoi Biznec-moaeni, wo
Ap3BonAE Taky wknacudpikauio. Monpaskw go MC®3 (IFRS) 9 po3'acHoTe, WO (IHAHCOBWMH AKTHEB
Bignoeigae Tecty SPPI HesanewHo Bifg Toro, aka nogin abo obCcTagvHa NPU3BOAMTE A0 AOCTPOKOBOND
po3ipBaHHA AOTOBOPY, 8 TAKOW HEIANewHo BiA TOro, AKa CTOPOHA BUNNAYYE UMW OTPHMYE obrpyHTOBaHE
BiAWKOAYBAHHA 38 AOCTPOKOBE PO3IPBAHHA GOTOBOPY.

Oaui nonpaekw 38CTOCOBYIOTLCA PETPOCNEKTMBHO | BCTYNaWTe B CMAY AnA pidHMX nepiogis, wo
nounHaTeca 3 01 ciung 2019 poky. [adi nonpasky He BNNMBAKOTE HA diHaHCOBY 3BITHICTL KoMnawil.

Monpasxky o MCP3 (TAS) 19

Nonpaekk ao MCO3 (IAS) 19 «BuecedHHs 3MiH 00 nporpamu, CKOPOYEHHA nNporpamMu abo noraweHHs
3o0b0B'A3aHL 32 NPOrpaMol» PO3rNAAaTs NOpPAACK OBNIKY ¥ BMNadKax, KOMW BHECEHHA 3MiH A0
NPOrpaMu, CKOPOYEHHA NporpaMy abo norawedHs 3060B'A3aHL 33 NPOrpaMore BiAOYBAETECH NPOTArOM
IBiTHOMD nepioay.

Hadi nonpasky He BNAMEANTE Ha iHaHCoBY 3BITHICTE KomMnawil.
Monpasxkn go MC@3 (IAS) 28

MNonpasku go MCO3 (IAS) 28 «[loBrocTpokOBI BKNafEHMA B ACOUIWOBAHI OpraMizauii Ta cninkHi
NIANPUEMCTEa» PO3'ACHIOKTE, WO Opradiladia noBMHHa 3acTtocoByeatm MCa®3  (IFRS) 9 ao
ODBrOCTPOKOBMX BKNadeHs B acouidopadi opradizayii abo cninkHe nNIANPUEMCTED, A0 AKMX He
3ACTOCOBYETLCA METOA NAWMCBO|] YYacTi, ane Aki, No cyTi, CKNadawTh YACTHMHY YWCTHMX IHBECTHUIR B
acouioeaHy opradizauic abo cninbHe nignpuemcreo (AoBrocTpokoB BnagerHa). Jane poa'acHeHHA €

22




TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO «ANMA»

NPUMITKW QO @IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYWMBCH
31 rPYQHA 2019 POKY
B THCAYaxX YKpAiHCBKMX TPUBEHbL

BaMNMBWM, OCKINIbKK BOHD MAE Ha YBa3i, WD A0 TaKUX AOBrOCTPOKDBMX BKINAAEHb 3ACTOCOBYETHCH MOAENk
OYiKYBAHMX KPeanTHUX 3buTkie B MCO3 (IFRS) 9.

¥ nonpaekax TaKox NOACHETLCA, WO NPW 3actocysaddl MCD3 (IFRS) 9 opradizauin ve Bepe no yearw
36KUTKY, NOHECEHI ACOUIROBAHOK opradizauicew abo cninkHKWM NIANPHMEMCTBOM, 860 30MTKK BiA 3HEUIHEHHA
UMCTHX IHBECTWUIN, BW3IHAHI B AKOCTI KODWIyBaHb YWCTHX IHEECTMUIN B acouifosany opradizauin abo
CNinkHE NIGNPUEMCTBO, WO BWHWKAKTL BHACNAoK 3actocyBaHHs MCO03 (IAS) 28 «IHeectuuili B
acouiMoeari opradizayil Ta cnineHi NignpuemMcTeas,

faHi nonpaBkW 3acTOCOBYIOTLCA PETPOCMEKTHMEHO | BCTYNaKOTE B CUNY ANA PiyHuX Nepiodis, Wo
noyuHawTecA 3 01 civywa 2019 poxy abo nicna uiei gatw. [onycKaETsCa 3acTOCYBaHHA A0 Uiel gatu. Jawi
NONPaBKK HEe BNAKMBAKOTE HA QiHAHCOBY 3BITHICTE KoMmnaHii.

Wopiuxi ygockoHanenHa MCP3

MC®3 (IFRS) 3 «06'cegnanna Gianecia»

¥ nonpaskax NOACHETLEA, WO AKIWO opradizadin oTPUMYE KOHTPOAL Hag GBiaHecoM, AKMIA € CRiNkHOK
onepauied, To BOHAa NOBWHHA 3acTOCOBYBATH BWUMOrW woeno of'enHadHA bizHecis, 3AIMCHIOBAHOro
NOETANHO, BKAKWYAKYKM NEepeouiHKy 4YacTok, WO padiwe 6ynW YacTKoW YyYacTi B akTvBax Ta
30boe'A3@HHAX  CninkHOi onepauwil 3a cnpasegnuects  BapTicTio. TlpW usoMy Habysad nNoBMHEH
NEpenliHWTH BCIO HAABHY PaHille JYacTKy YYacTi B CniNsHNX onepawiax.

Opranizadis NoBUMHHA 3acTOCYBATH Aadi nonpaeku Woao ob’eaHane bianecia, nata skux 36iraeTeca abo
HEacTaE NMiCNA NoYaTky Nepworo piyHoro 2BiTHONC nepiogy, NoYvHaeTsca 1 ciyna 2019 poky aGo nicha
wiei gatv, JonyckacTeCa 3acTOCYBaHHA 40 WEl aatw.

AaHi nonpaeBky HE BNAWMHYNW Ha giHaHcoBy 38ITHICTE KoMmnadii yepe3 BIACYTHICTE Y HET noAibHux
onepadid B NpeacTagneHnx nepiogax.

MC®3 (IFRS) 11 «CninsHe nignpHeEMHRUTBO»

CropoHa, AKa € YYACHMKOM CNINbHWX ONEpauii, ane He MaeE CNiNbHOro KOWTPONK, MOXE OTPUMAaTH
CNINEHWA KOHTPONE HAA CNINEHUMK ONEepauiaMKM, AIANLHICTE B PaMKax AKWX npeacTaenae cobo Bianec,
AK Uel TepMiH BuW3HayeHo B MCD3 (IFRS) 3. ¥ nonpaekax NOACHIETLCA, WO B TAKWMX BUNAAKAX YaCTKK,
Wo paHiwe bynK 4acTKaMK yYacT B 4aHii cninbHiR onepauii He NepeouiHIoTLCR.

Opradizauina NoBWHHA 33CTOCYBATH AaHi NONPABKK WOAD YIoA, B PAMKAX AKWX BOHE OTPUMYE CNiNbEHWA
KOHTPOAb i Aata Akwx 36iraceTecA abo HacTae nicnA NoOYaTKy MEPLIOro piYHOro 3BiTHOro nepiogy,
nounHaeTeea 1 ciuna 2019 poxy abo nicna uiel patv. JonyckaseTeCA 2ACTOCYBAHKA A0 WIEl 4aTH,

B ganwi 4ac gaHi NoNpaBku HE 3acTOCOBHI Ao Komnadii yepes BigCcyTHICTE y HET NogibHux onepadin,
O4HAK BOHW MOXYTb 33CTOCOBYBATWCA A0 Yrof B MalbyTHeoMY.

MCd3 (IAS) 12 «[Mogarku Ha NpUBYTOK»

MonpaBku pO3'ACHIOOTE, WO NOASTKOBI HACNIAKK WOA0 AWBIgeHAIB BiNLLIOK MDD NOB AZAHI 3 MUHY MK
onepauiaMy 4u NodiaMK, AKI reHepyBany npubyTok, WO PO3NOAINAETHCA, HIM 3 POINOOINAMH MK
BnacHukamu. OTwe, opradisauis NoBMHHAE BU2ZHaBaTW NOAATKOBI HACNIAKW WOAD AWBIGEHAIE B NpUbyTrY
ul 30UTKY, IHWOMY CykynHOMY fAoxoni abo snacHoMy kanitani B 3anewHOCT] Big TOro, Ae opradizauis
CNOYaTKY BHU3IHANa Taki muHyni onepauil abo nogi.

Opranizauin NOBKMHHA 3ACTOCYBATH AaHi 3MiHK A0 PIYHWX 3BITHMX Nepioais, Wo NoYvHaKTLCA 1 CiuHA
2019 poky abo nicns wiei gatw. [onyckaeTeCA 3acTOCYBaHHA A0 WiEl aatv. [py NeploMy 3acTocyBaHHI
OaHWx NONPaBoK Cpradizauis NoBMHHA 3ACTOCOBYBATH X 40 NOJATKOBMX HACNigkie Woao AveiasHAie,
BU3IHAHWX Ha AaTyY NOYaTKy CaMOro paHHLOrc NoOPIBHANBHOrO nepiogy abo nicna yicl gatM.

Ockinek ailoya nonituka Komnawil signosigae eumoraM nonpasok, KoMnadwia He Odikye, WD BOHW
MATUMYTE BYAbB-AKWIA BNAKWE Ha §i QiHaHCoBY 3BITHICTL.

MC®3 (TAS) 23 «BuTpaTH 33 3ano3HYeHHAMMH »

Monpaesky po3'ACHIDIOTL, WO ORFEHIZALIR NOBMHHA BPaxXOoBYBATH NO3IWKKW, OTPWMaHI CNeuiansHo Ons
npuabaHHA KBanidikoBaHOro aKTHBY, B CKNafi NO3WK Ha CNinbHi UiNi, KONW 33BepLUeHi NPakTUYHO BC
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TOBAPWUCTBO 3 OBMEXEHOK BIANOBIOANBHICTHO «ANMQ>»

nPUMITKW AO ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LLO 3AKIHYHMBCH
31 rr¥yaHA 2019 POKY
B THCAYaX YKPAIHCbKHWX FPMBEHL

poboTy, HeobxiaHi AnA NIOrOTOBKW WbOro aKTWBY ONA BMKOPWUCTAHHA 23 NPpM3HadYeHHAM abo npogamy.
OpraHizadia NOBWMHHA 3aCTOCOBYBATH AaHi NONPaBky LWOAD BUTPAT 33 38N03WHEHHAMM, NOHECEHMX HA
AaTy No4arky pilHOro 3siTHOro nepiody, B AKOMY OpPradisauia Bneplue 3acTOCOBYE AaHi nonpaeku, abo
nicnAa uiei gatw. Opradi3audis NOBMHHA 33CTOCYBATH AAHI 3MIHKM 40 pluHvx 3IBITHUX nepioais, wWwo
noYyvHawoTees 1 ciuda 2019 poky abo nicna wiel aatv, JonyCKacThCn 3acTOCYBaHHA A0 UiET AaTH.

Ockinbkw gitoya nonitwea Komnadii slanogigae emmoraM nonpasBok, OMIKYETLCA, WO 4aHi NONpaskW He
MaTHMYTh BNAKME Ha iHAHCOBY 3BITHICTL KoMnaHii.

2.4. OcHobHi 0BnikoBi OLiHKK Ta CYQMEHHA

MiaroToska divancosoi 3siTHoCcTi Komnadii BuMarae Big Tl kepiBHMUTEE BWHECEHHA CYO¥EeHb Ta
BM3IHAYEHHA OUIHOK | NPUNYLLEHL, AKI BNNWBAKITE HA NOAAHI B 3BITHOCTI CYMH BMPYYKM, BUTPAT, aKTHEIB
| 30boB'A3adL, @ Takow Ha Ppo3KpWTTA iHGopMauil npo ui cratTi Ta npo yMoBHI 3060B'A3aHHA.
HeBWaHaueHICTe BIAHOCHO UMX NPUNYLWEHs | OULIHOK MOME NPMBECTW 40 PE3YNbLTaTIB, AKI MOXYTb
3awanartv B MalbyTHEOMY ICTOTHMX KOPUIyBaHb 00 BanaHcosoi BapTocTi akTveis abo 30608'A3aHeE, WOA0
AKMX NPUIAMAIOTECA NOGIEHI NPUMNYLWEHHA T3 OLIHKK,

OCHOBHI AONYLWEHHA NPO MAWGYTHE | iHWI OCHOBHI AMEPEena HEBMIHAYEHOCTI B OWiHKaX Ha 3BiTHY AaTy,
AKI MOMYTE NOCAYHMWUTH NPWHMHOK ICTOTHWX KOpWryBaHe GanaHCoBOl BApTOCTi akTueis Ta 3060B'A3aHL
NPOTArOM HACTYNHOro iHAHCOBOro poKy, PO3rNAR3KNTECA Hwkye. [onyliedHHs | ouiHkn KomMmnawii
38CHOBaHI Ha BUXIAHWX ABHWX, AKI BOH3 Mana y CBOEMY pO3NOPALMEHHI HA MOMEHT NIAroTOBKH
thiHaHCoBOI 3BiTHOCTI. OaHaK NoTouHl 06CTABMHM | NPUNYLLEHHA WOA0 MARBYTHEOMD MOMYTE IMIHIOBATHCH
3 Ornaay Ha pPUHKOBI 3MinK abo obCTaBuHW, WO € HenaKOHTPOAbHMMK ans HKomnawii, Taki 3mike
Big0obpamanTLCA B NPUNYLWEHHAX B MiDY TOro, AK BOHW BigGyBsawTeca,

Haibinew icToTHUMKM 0BNACTAMKM, WO BUMarawTh BMKODWMCTAHHA OUIHOK Ta NpMnylWEHs KEpiBHWUTEA,
NpencTasneHi HACTYNHMM YKHOM:

* TEPMIH KOPWCHOTO BMKOPWCTAHHA OCHOBHMX 3acobie;
*  3HELIHEHHA;
= BWUTPaTW Ha po3pobiry.

TepMiH KOPHCHOND BHKOPHCTAHHA OCHOBMHX 3acobis

OuiHka TepMmiHiB KOPWCHOrD BWKOPWCTaHHA OO'EKTIB OCHOBHMX 3acobis BMMArae 3acTOCYBaHHA
npodecinHKX CyO¥eHs, AKe Ga3yETLCA Ha OCHOB] AOCBIAY BUKODUCTAHHA aHaNoryHMX akTHeie. KoMnaHia
OTOUMYE MaWDYTHI EKOHOMIMHI BMIoAW Bif iX NOTOMHOrO BUKOPWCTEHHA Nif 4ac HALaHHA NOChYr T3
BupobHMUTEI Nnpogykuil. OgHak Taki YMHHUKK, AK TEXHIYHWA T3 eKOHOMIYHKMI IHOC T3 3acTapiHHA YacTo
NPM3B0OATE A0 CKOPOYEHHA EKOHOMIYHWX BHria Bif akTweis. KepiBHMUTBO OUIHIDE 3anMILKOBI CTPOKH
ekcnnyaTauii BiANORIAHO A0 NOTOMHOTC TEXHIMHOMD CTaHy aKTMBIB Ta OUIHOYHOTD Nepioay, NPoOTAroM
AKOro KoMnNaHin, AK oJiKYETLCA, OTPWMAE BUIoAM Bif X BUKOPUCTAHHA.

MNp¥ UBCMY BPaXOBYIOTLCA TAKi OCHOBHI YMHHMKMK:

(2) nepegbauyBaHe BUKOPWCTAHHA 3KTUBIB;

(B} NpOrHO3HWIA 3HOC 3aNewHO Bl excnAyaTawidHux napaMeTpie Ta pernaMeHTy TexHiuHoro
obCnyrogyBaqHa; |

(B) TEXHIYHWA 200 EKOHOMIUHKMI 3HOC BHACNIAOK 3MIHM DHHKOBMX YMOB,

EdexT Big nepernany oCcTaToOMHOTO TEPMiHY KOPMCHOMD BUKODWCTaHHA OCHOBHWX 3acobis sigobpaxacTeca
Yy nepiogi, KOonNW Takuid nepernsag Mag Micue uyw B MaWBYTHIX 3BITHMX nepiofax, AKWOo MOXAWMBO
3actocysati. BianoeiaHo, ue MOXE BNAWHYTH H3 BENWYMHY MaRDYTHIX aMOpTU3aUIRHKMX BIAPaXYBaHe T2
GanaHcoBy BAPTICTL OCHOBHMX 3acobis. KepiBHWUTED 30iNb6IYE CYMY aMOPTHIAWIRHKY BigpaxyBaHe, AKLLO
CTPOKKW eKkCnAyaTauil aKkTUBIE € MEHIWWMK 33 NoNepeiHeo oOUiHEHI.

3HeyineHHna

Ha goxuy 38iTHY gaty KoMnNadia ouiHKE aKTUB HA NPeaMeT HAABHOCTI 03IHAK MOMMMBOrD 3HEUiHeHHHA.
Akwo nodibHi 03Hakn MaioTe Micye, KoMnadia npoBoAnTh OUIHKY BapPTOCTI, WO BifWKOAOBYETECA, TAKOID
AKTHRY.

24




TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANBHICTHD «AN[»

MPUMITKW 4O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCA
31 rer¥ygHsAa 2019 POKY
B TMcAvYax yKpaiHCbKMX rPUBEHDb

MNpw ouiHUi 03HaK 3HeUiHeHHRA, KoMNaHia aHaniaye AK F0BHIWHI, Tak | BHYTPIWHI gxepena iHdopmaui,
PozrnanyTi 30BHIWHI Axepena iHMopmaull MICTATE ¥ coBi 3MiHKW PUHKOBOTD, EKOHOMIMHOMO @ NPaBoOBOTO
CEPEeaoBuILa, ¥ AkMX KoMNadia 30iACHIDE CBOK OiANbHICTL, | Axki nepebyeawTe no3a il kKoHTponem |
BMNAMBAIOTE HA BAPTICTL, WO BIOWKOACBYETECH, aKTUBIB | OCHOBHMY KOWTIB,

PozrnanyTi KoMmnadiew eHyTpiwdHi awepena iHwdopmaull BknouyawTs cnocobW  notoyHoro  abo
nepenbaqysaHoro BUKOPWCTEHHA OCHOBHHMX KOLWTIB, 38 TAKOX NOKa3HMKW NPOAYKTUBHOCTI akTueie. Mpw
OUiHUI BApTOCTi, WO BIAWKOODBYETLCA, AKTMBIB | OCHOBHMX KOWTIE, KepiBHwuTBO KOoMnadii npoBoanTs
OLiHKY AWCKOHTOBAHWX MaRBYTHIX rpoWOBKX NOTOKIE NICNA ONOA3TKOBYBaHHA, AKi, AK NepeabayacTecs,
ByoyTe redHepysatvca ob6'exTamu Kowmnadii, BuTpaT Ha npofawx ob'exkTie | sianosiaHux CcTaBok
AWCKOHTYBaHHA.

3HMKEHHA NPOrHOZ0BaHMX UiH, pict nepegbadyBaHux MaWbyTHIX BWTPAT Ha nNpoBEAEHHA, picT
nepenbadyyBaHux MaUByTHIX KaniTansHWx BMTPAT, IHMMeHHs obcarie eupobHWUTEa W pesepeis ifabo
HEFaTHBHA NOTOYHA EKOHOMIMHA CUTYaLUIA MOXYTh NPUBECTH 40 3MEHILEHHA BANaHCOBOI BAPTOCTI aKTUBIE
KomMnanii,

[MpW BU3HAYEHH] PO3MIPY 3HELIHEHHA AKTHEK, LLD HE MeHepyoTe He3anewHi rpoluosl NOTOKW, CTaBnNATLEA
Ao BignosigHol A0 0AWHMUI, WO TreHepyE rpowosBi NoTOoKW. KEepiBHWUTBO HEMWMHYYE 3acTOCOBYE
CyH'EKTMBHE CYIMEHHA NPW BiAHECEHHI aKTMBIE, WO HE MEHEePYTh He3anewHl rpowoesi NoTokd, A0
BIANOBIAHWY MEHEPYIOHMX O0WHWLUB, 8 TAKOW NPW OWHLI CTPOKIB | BENWYMHKM BigNOBIOHMX rpoWOBMX
NOTOKIB ¥ paMmkax po3paxyHKiE BapToCTi ¥ BMKOPWCTaHHI. Hactyndi 3MiHW BigHECEHHA axKTWBIB A0
FreHepyYux oaWHWUE abo CTPOKIB TPOWOBKMX NOTOKIBE MOMYTH BNAOWHYTHW Ha DanaHcOBY BapTiCTb
BIANOBIAHWX BKTUBIE.

BuTtparth Ha po3pobiy

KomnaMia kanitaniaye suTpaTh Ha po3pobky ceBepanosBwH 3 BuaobyTky ByrneeogHie. [lepsicHa
Kanitanizauina BMTPaT FPYHTYETLCA HA CYOMEHHI KepiBHWUTEA Npo Te, WO TeXHONOrYHa | eKoHOMIYHAa
FNIACHEHHICTE NIGTEERAXEH], AK NPABWND, KONW NPOSKT No po3pobui gocArae nesHol cTaail eianoeinHo
00 BCTAHOBNEHOI MOdeni 34iACHEHHA NpoekTie. [inA BUM3IHAYEHHA CyM, AKi MOXYTe BYTH KaniTanizosadi,
KepiBHUUTEO NPUMAMEE NPHUNYLLEHHA WOAD OYiKYBAHWX MAHBYTHIX rpPoOBMX NOTOKIB BiO NpOBKTY, CTABOK
OWCKOHTYBaHHA, AKI OyayTh 3aCTOCOBYBATHCA, | OUIKYBAHOID TEPMIHY OTPUMAHHA BUrOgMW.

3 Mepuwe zacrocysanya MCp3

dinaHcosa 3BiTHICTE Komnadii 3a 2019 pik Gyne nepwow pidyHow GiHAHCOBOW 3BITHICTIO, AKA
signosigatumMe suMoram MCO3. Jatow nepexody Komnawii Ha obnik 3a MC®3 € 1 ciuna 2018 poky.

33 NnesHMMK BHHATKaMK, MCD3 1 puMarae peTpoCNeKTUBHOID 3acToCyBanHa peaakyii MCD3, yuunoi ana
NEPLWOro poKy NIAroToBKKM 3BITHOCTI ¥ BignosigHocTi ao MCD3.

Byxranrepceki oyinky. Byxrantepceki ouiHkm 3a MCO3 Ha 1 ciunn 2018 poky NOBMHHI BIANOBIAETH
ByxranTepceKum oUiHkamM, 3pobnednm Ha Ty # aaty 3a HN{C)BOY, akwo He mae 06'EKTMBHOID CBIAYSHHA,
Wo ui nonepegHi ouiHKK BYNK NoMUNKOSHMA,

OctanHa divadcoBa 3eiTHicTe ToBapwcTea eignoeigHo Ao HauioHansHWMX nonoweds (CTanaaprie)
ByxranTepcekoro obniky B YKpaii nigrotoeada ctaHoM Ha 31 rpyans 2018 poiy.

Huxue HapegeHa 3BipKa, ¥ YMCNOBOMY BMpPa3i, BNNKey nepexody sig obniky 3a HN({C)BOY go MC@3;
3mipxa BnacHoro kanirany 3a HI{C)BOY Ta pnacHoro kanirany 3a MC®3

31 rpyans 2018 p. 1 ciuna 2018 p.

BnacHwi kanitan y 3sitHocTi 3a HN(C)BOY (1 258) 1528
Kopurysawuna 3a MC®3:

(i) Hesaeepwedi kaniTansHi iHBeCTAWT 2091 1 046
{ii} BW3HaHHA pe3epsis Ta HapaxyeaHs (46) (59)
BnacHui kanitan y 3siTHoCTi 3a MCR3 J;B? 2 515
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TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANBHICTH «ANMQ>»

nPUMITKW AO ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMBCH
31 reYaHsa 2019 POKY
B TMCAYaX YKPAIHCEKWX TPHBEHE

3pipxa npubyTry 3a HIT{C)BOY iz 3aransHHM CYKYMHHM 36WTHOM 33 MCD3

2018 pix
MpubyTok y 3BiTHOCTI 3a HN(C)BOY (2643)
KopuryBanHs 2a MC@3:
(i) HematepianbHi aKTHBM 1 044
(i) 3anacw (143)
(i) BWaHaHHA pe3epBiB Ta HapaxyBaHb 14
NpuGyTok 3a MCO3 (1728)

Piznmui  mik  HMN(C)BOY 7ta MCD3 Ginbwow Mipow Manu  MicUue 33 paxyHoK Kanitanizauil

3aransHOBUMPOBHWUMX BMTPAT Y CKAALA KaniTansHMX IHBECTMUIR BigNOBIAHD 80 HOpM MCD3,

4 ApminicTpaTHeHI BUTPaTH

Pik, Wwo 3akiHYMBCA Pik, wo 3akiHunBCA
31.12.2019 31.12.2018
3apobiTHa nhaTta 1103 737
Openga 532 485
Mocnyru CTOPOHHIX opradizauin 280 159
CouiansHe cCTpaxyeaHHA 234 108
AmopTurzauina 188 74
Marepianu o7 143
MopatiK 48 -
THLWi 268 95
¥Ycworo 2750 1 805
5 HemarepianeHi aKTMBH
Pyx HemaTepianeHnx aktueis 3a 2019 1a 2018 pokw GYB HACTYNHKUM:
CneuianeHi Ao3BONKW Ha InTENEKTYansHa Inwi HemarepiansHi e b
KOPHCTYBAaHHA HAAPaMK BNACHICTL AKTHEK
NEPBICHA BAPTICTb
Ha 01.01.2018 p. - 6 326 30 6 356
3a 2018 p.
HagxoamerHa 297 297
Ha 31.12.2018 p. 297 6 326 30 6 653
3a 2019 p.
HagxoaseHHA, . - 72 72
Ha 31.12.2019 p. 297 6 326 102 6 725
3HOC
Ha 01.01.2018 p. - - (1) (1)
3a 2018 p.
HapaxoaaHo (13} g (6) (19)
Ha 31.12.2018 p. (13) - (7) (20)
3a 2019 p.
HapaxosaHo (29) . (18) (47)
Ha 31,12.2019 p. {42) - (25) (67)
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TOBAPWCTBO 3 OBMEXEHOK BIANOBIAANBHICTHO «ANAQ>»

NMPMMITKWM 40 @®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYWMBCAH
31 rr¥ygHAa 2019 POKY
B TMCAYaX YHPAIHCHKMX NTPHBEHDb

BANAHCOBA BAPTICTb:
H#a 01.01.2019 p. 284 6 326 23 6 633

Ha 31.12.2019 p. 255 6 326 7?7 6 658

Cranom Ha 31.12.2019 p. 7a Ha 31.12.2018 poxky y KoMmnadii BigcyTHi NOBHICTH 2aMOpTW30BaHI
HeMaTepiansHi aKTHEW,

6 HeszapepweHi KaniTaneHi iHBecTHUIT

KaniTankHi iHBECTULII BKAWHAI0TL B Cebe aKTWBM PO3BIAKKM T8 OUIHKK, AKI OUiHWKTLCA 3a cobisapTicTio,
BapTicTe 00'eTiE HeoDOPOTHUX AKTHBIB, AKI roOTYIOTLCA AC BHKOPWCTAHHA, Cyma apadcie (Ges NAB),
NepepaxoBaHux NOCTa4aNnbHMKaM 38 ocHOBHI 3acobw, a Takok GanaHcosa BapTicTe 3anacis, Wo GyayTe
BUKOPWUCTAHI ¥ BUFOTOBAEHHI OCHOBHWY 3acobis.

Pyx HE3aBEpLEHWX KaniTanbHKMX iHBeCTHUIA 3a 2019 ta 2018 pokun BYE HACTYNHMM

KanitaneHi iHBecTruii

BAPTICTb
Ha 01.01.2018 p. 39 681
3a 2018 p.
HagxooweHHR 24 323
BeeneHo B ekcnnyarauio {B58)
Ha 31.12.2018 p. 63 146
3a 2019 p.
HaaxoaseHHs 88 622
BeeasHo B eKCnAyaTauim (3 501)
Ha 31.12.2019 p. 148 267
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TOBAPWUCTBO 3 OBMEXEHOIO BIAMNOBIAANBHICTHO «ANQ»

NPMMITKW OO @®IHAHCOBOI 3BITHOCTI 3A MCd3 3A PIK, O 3AKIHYWUBCH
31 rr¥yaHAa 2019 POKY
B THCAYaX YKPaiHCbKMX rPHBEHb

8 IHwi HeoBopOTHI AKTHBEK

1Hwi HeoBopoTHi akTwen Komnawii ctavom Ha 01.01.2018 p., 31.12.2018 p., 31.12.2019 p. npeacraeneni
MNAB kpeauToM (AOBroCTROKOBOK YACTHHOK), WO chOpMYBABECA BHACNIAOK NPOBEASHHA HEIABEPLWEHOrD
kanitTansHoro OyAiBHMUTBa Y 3BITHOMY Ta ¥ nonepeadix nepiogax. fanwid aktue KomMnadia odikye
peaniayeaTti Nicna NowaTtky BuacSyeHOT AiansHOCTI.

9 [powi Ta ix eKBiBaneHTH

Mpowi Ta ix eksiganedT® crawom wWa 01.01.2018 p., 31.12.2018 p., 31.12.2019 p. npeacraenedi
TPOWOBMMK KOLITAMW HA DAHKIBCBKMX paxyHKax ¥y HAWIOHANbHIA BamoTi. Yoi rpowosi kowTw KoMnawii

3HaxoaATeCA B AT «Paidibaiiaen Bavk Asans», HE NPOCTPOYEH] Ta HE 3HeuiHeHi, obMexeHHs
LWoAo iX BUKOPUCTaHHA BIACYTHI.

10 IHwi oBopoTHI aKTUBM
THwi oBopoTHi akTuen Komnawii ctanom Ha 01.01.2018 p., 31.12.2018 p., 31.12.2019 p. npeacragnexi
NaB kpegutoM [(KOPOTKOCTPOKOBOK HacTWHOK), wWo cdopMyBaBcAs BHACNIAOK NPOBELEHHA

HE3ABEPLIEHOTD KaniTansHoro ByAIBHUUTEA Y 3BITHOMY Ta ¥ NOMNepefHix nepioaax.

11 NMoTtouyHa kpeaguTopcbKa 3aboprosadicTe 3a Tosapw, poboTH, NocnyrM

31.12.2019 p. 31.12.2018 p. 01.01.2018 p.

KpeauTopcbka 3ab0proBadicTe 38 nocnyru 17 15 14
KpeawTopceka 3ab0proBaHicTs 3a HeobopoTHi 5 704 649 1026
AKTUBM

Pazom: 5811 664 1 040

NoToyda kpeauTopceKa 3ab0proBaMicTe 3a TOBApKW, POGOTH, NOCAYIW 33 OCHOBHWMW KOHTPareHTaMu:

31.12.2019 p. 31.12.2018 p. 01.01.2018 p.

CKC KPC, TOB 2181 - -
LUEHTPAN BINAWMHI MEHEOQXMEHT, TOB 3 360 = =
¥kpcneureonoria, TOB 108 = =
CemMmernoe 6. B., @0ON - 393 -
NK-CTAHOAPT, TOB - 239 239
Bonopapcexe BN - ] 746
ITHWI KOHTPAaredTH 162 32 55
Pazom: 5811 664 1 040

Yoa kpeadTopceka 2a00proBadicTe ABHOMIHOBaHa ¥ rpMBHi. banadHcoBa BapTicCTh KPeAWTODCLKO)
3af0progaHoCTi 338 OCHOBHOK AJANLHICTIO T2 IHWOT KpeaMTopCEKal 3aboproBadocTi NPMBNUIHC ACPIBHIDE
ii cnpaesegnWeiil BapTocTi.

12 IHwi noToyHi 30608 AZAHHA

IHWi noToudi 3oboB’AzadHs crawom Ha 01.01.2018 p., 31.12.2018 p., 31.12.2019 p. npegcrasnesi
CyMamK hiHAHCOBOI AONOMOrM OAep¥aHWMK Big HediHaHcoBKx Opradizauid. Yoi diHadcoel aonoMmory
OTPHMMAHI HA YMOBAX NOBEPHEHHA «0 JANWTAHHA:, € NOBOPOTHUMKM Ta BE3IRIACOTKOBHMM,

13 Onepadii 3 NOB'AZaHWMK CTOPOHaMMW

BignoeigHo 00 Bu3HadeddAa MCE3 (IAS) 24 «Poskpwtta indopMauil npo noe'A3adi CTOPOHW#* nig
MoB'A3aHKMK CTOPOHaMK KoMNaHIi, po3yMiloTLCH HACTYNHI KOHTRAreHTH:
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TOBAPWCTBO 3 OBMEXEHOHK BIANOBIQANTBHICTHO «ANL»

NMPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, WO 3AKIHYMNBCAH
31 rPyHA 2019 POKY
B TMCAYaX yKPAiHCbKMX FPUBEHL

{a) nianpwemcTea, AKi npamo abo nobiyHo, Yepe3 oguH abo Oexinexka NocepesHUuKIB KOHTPOMOIOTE
KOMMNaHI0, KOHTPponoTecA KoMnadiew, abo pazom 3 Komnadiew nepebyealoTe nig 3aransHMM
KOHTPONEM (BRIOMAYM XONAMHIOBI i aodipHi KoMnawii, a Takow poduHHl godipHi Komnawii);

(b} acouifoeani Komnadii — NIANPWEMCTEE, Ha AIRNBHICTE AKWX KOMNaHIA 2HAYHO BNAMEAE | AKi, He €
AoYipHIMKM KoMnawii abo cnineHMMKM NigNPUEMCTEAMK IHBECTOPA;

{c) npweaTtHi ocobu, Aki npamo abo nobiyHo BONOAIKTE NAKETOM aKWii i3 NPaBoM ronocy W MawTs
MOMAMBICTE 3IHAYHMO BNAWBETH Ha AIAneHicTe KoMmnadii, a Takok KOMHOI, xTo Bnnuweae abo
nepebysae nig BNIMBOM Takoi ocobu Npu BefeHHT onepauiit 3 KoMnaudieo;

(d) wnwyoBMA ynpaBniHCbKMA nepcodan Kowmnadii, TobBro Ti ocobw, Ak BnoBHOBaweHi W
BIANOBIAaNbH| 38 30IRCHEHHA NNAHYBAHHA, KEPYBAHHA W KOHTPONK Haa aiancHicTio Komnawii, y
TOMY YWcni aupexTop Komnawxil, a Takox Woro Halnbnuxuyi poamui;

(e} nignpWeEMCTBa, NPaBO ronoCY B AKWX HANEWWTL NPAMO abo nobiuHo Byae-aKin 0CcoBi, onWcaHii B
n. n. (€} abo (d), abo ocobi, Ha Aky Taki ocobw 3HaYHO BNAMBAKTL. [0 HWX BIOGHOCATLCA
nNigNpUEMCTBA, LD HANEWaTL AMpexTopaM abo OCHOBHMM akuioHepam Komnawii, | nignpuemcTea,
AKi MaTe cninsHoro 3 Komnaxien, Wo 38iTYE KNNYOBOTD YEHa KEPYIOYOro opraqy;

(f} newciiHi doHagw, Wo ailoTe B iHTepecax cnigpobiTHukia Komnawii,

Y BiOHOWEHHI KOMHOT MOWNWEOD onepaudil i2 NosR3aHoK CTOPOHOW A0 YBarn npyuAManack CYTHICTb
onepauii, a He Tinkkwy 1l Nnpasoea topma,

Mos'a3adi CTOPOHW MOXYTe JAIACHIBATH onepauii, AKi He Many § MICUA MiX CTOPOHHIMKM KoMnadinaMu,
TawkoM MONYTh BIARIIHATMCA YMOBM W CYMM TPaH3aKUIH ¥ NOPIBHAHHI 3 aHANOriYHUMK ONepawiamm Mix
Henoe'A3aHMMK cropoHamu. Crawom va 01.01.2018 p., 31.12.2018 p., 31.12.2019 p., a Takox 3a piK,
wo sakivdmeca 31 rpyans 2018 poky Ta 3a pik, wo 3akiHumecs 31 rpyaua 2019 poky, Komnadis He mana
onepauiy Ta 3anvWKIB 3 NOB'A3ZAHKMKY CTOPOHAMH,

CraHom Ha 31.12.2019p., 31.12.2018 p. 7a 01.01.2018 p. kNOY0BWA YNPasniHCEKWH Nepconan KoMmnaHii
CKkNagascH 3 oaHiel ocobu. 3araneHa cyMa KOMNEHCALI KNIOYOBOMY YNPaBNIHCLKOMY NepcoHany KoMnasii
33 pik, wo 3axiH4meca 31 rpyaHa 2019 poxy cknana 73 Tuc. rpd. (3a pik, wo 3akinymecs 31 rpyaHa
2018 poky: 59 TiC. rpH.).

14 ¥npasninna piHaHCOBMMM PHIMKAMK

OcHoeHi iinancosi 30608'A3aHHA KoMnaHil BkNouaTs QiHaHCOBY JONOMOry OTPUMMaHY, TOProgy Ta iHWY
KpeanTopceky 3aboproBadicte. OCHOBHOK MeTo AaHux diHadcoeux 30608'a3aHe € diHaHcyBaHHA
onepauii KoMnaii, a Takox QiHaHCYBaHHA HE3aABepWEHOro By AiIBHHUTES.

fo cknagy ocHOBHMX diHaHCcoBux akTueis KoMmnawdil BxoaaTe Toproea pebitopoexa zaboprosadicTs Ta
rpowi Ta ix exsiBaneHdT™,

Cranom Ha 31.12.2019 p. Komnadis cxunbHa A0 pu3MKy nikeigHocTi. KepieHuuTeo KoMnaHii KoHTpONEe
NPOLEC YyNPaEniHHA LWWM PUIMKOM.

Puank niksigHocri

PWU3MK BTPATK NIKBIAHOCTI ABNAE COBOK PHANK TOMD, WO KOMNaHIA HE 3MOXE ONNaTHTKH Ceol 3060B'A3aHHA
NpM HacTaHHi CTPOKY X NoraledHA. KoMnaHia 30iACHIOE KOHTPONL HAag DU3MKOM AediunTy rpolwoBmx
KOLWTIE, BUKOPUCTORYIOUM IHCTRYMERT NNaHYBaHHA noTouHal nikeiaHocT.

KoMnaHia npoadanizyBana KoHUeHTpauil pu3uMky wofo pediHadcysanHa ceoel 3abopropadocTi i
NpMiALLNa A0 BWCHOBKY, WO BOHE € HW3LKOW. KOMNahia Mag gocTyn A0 OMepen QiHaHCYBaHHA B8
AocTaTtHbOMY 0BCA3I, a TEPMiHKM NoraweHHA 3aboproBaHocTi, Wo Nignaras eunaaTi npotarom 12 micauis,
33 A0OMOBNEHICTIO 3 NOTOYHWUMKW KPROMTOPaMH MOXYTe DYTH nepeHecen] Ha Ginbw nizHi gatw,

Cymu y Talnuui aHaniay 3a cTpokamu CTaHoM Ha 31.12.2019 p. - ue HeAUCKOHTOBAHI FPOLWOSi NOTOKK 32
Yyrogamu 3a Habinew cyTTeEBUMY CTaTTAMK 3060B'A38HL.
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TOBAPUCTBO 3 OBMEXEHOH BIANOBIAANBHICTHY «ANQ >

MPUMITKW 0O ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LI|O 3AKIHYMBECA
31 reygHsa 2019 POKY
B TUCAYaX YKPaAiHCbKMX MPUBEHL

Oo lpnuv Binbwe 1 poxy Bcworo
3obos'AzannA
IHWi noTouHi 306o8'A3aHHa (MpumiTka 12) 187 443 - 187 443
MNoTouHa KpeanTopceka 3aboproBaHicTs 3a Tosapw, 5811 . 5 811
poboTu | nocnyru (MprmMiTka 11)
Bcworo manbByTHix nnarexis 193 254 - 193 254

15 CrangapTtw Aaki 6ynm BUnyweHi, ane we He BCTYNWAW B CHNY

MC®3 (IAS) 8.30 sumarae, wob opradizauii po3kpueany y ceOil iHaHcosii 3BITHOCT! IHopMauil npo
CTaHAApPTH, AKi GyNW BMOYWLEHI, ane We He BCTYNWAWM B cuny, a Takow sinomy abo obrpydToBaHy
iHdbopMauiio, Wo AO3BONAE KOPWCTYBAYaM OUIHWTH MOMNMBMIA BRAWEB 3acTocyBanHA uwx MCD3 Ha
thiHaHCOBY 2BITHICTE Opradizauil.

Humue HABOAATLCA HOBI CTAHAAPTH, NONPABKK | PO3'ACHEHHA, Akl BYNKM BUNYLWEHI, ane We He BCTYNWIK
B CUAY Ha AaTy eunycky inadcosol 3siTHocTi KoMnawii. KoMnaHia Mae Hamip 3acToCyBaTh Ui CTaHaapTw,
nonpagky | po3'acHEHHA, ¥ pasi HeobxiavocTi, 3 4aTkh ix BCTYNY B CUNY.

3minn go KonuenTyansHoi ocHOBH ghinaHcoBol 3BiTHOCTI

KoHuenTyansHa ocHoBa (iHancosol 3BITHOCTI ¥ HOBIA pedaxuii MICTMTE HOBMA PO34IN NPO OUIHKY,
pekoMeHaauil wono sigobpameHHa ¥ 3BITHOCTI PiHAHCOBWX PE3YNLTATIB, YAOCKOHANEHI BMIHAYEHHA T4
peEKOMEeHdaUIT (30kpema, BM3HaYeHHn 30008 'A3aHHA) | PO3'ACHEHHA TAKKMX BAMNWMBWX NWTaHL, AK @yHKLIT
yripasniHKg, 06a4AMBICTE Ta HEBM3HAYMEHICTL OUIHKK ¥ xoai niaroTosxu dinaHcosol 3siTHOCTI,

3MiHK BCTYNWAK ¥ CANY ANA PiMHUX Nepiodis, akl novynHawTecs 3 1 ciuna 2020 poky abo nicna wiei paty,

Monpasxkn go MCEO 1 «Moganns hinarcosol 3sithocti» ta MCEO 8 «06aikosi nonitukm, 3mMiHu
B obnikoBHX OUiHKaX T3 NOMHIAKH» 040 BH3HaYeHHA CYTTEBOCTI

Paga 2 MCO3 eupilMna YTOMHWTH BM3IHAYEHHA CYTTEBOCTI, 3pobWBluM Woro GinbW NOCNIAOBHWM |
Bignoeiauum ans Bcix crangaptie. MNonepegHe Bu3anadewws 8 MCBO 1 waronowysano Ha ToOMY, WO
nponyck abo HenpaBuMnbHE BIADOPAMEHHA CYTTEBMX ENEMEHTIB BIIWBAE HA EKOHOMIYHI PiWeHHS
KOPUCTYBAYIB, NPUWAHATAX Ha OCHOBI (hiHAHCOBOI 3BITHOCTI. ¥ HOBOMY BaplanTi BM3HAYEHHA iHDopMauin
BEAWAETLCA ICTOTHOI, AKWO 1i Nponyck, HenpaeuneHe BigobpameHHA abo NpuXOBYBaHHA i iHWOW
iHhopMayiewy B 3BITHOCTI MOME, BIONOBIAHO A0 0BFPYHTOBAHWX OUIKYBaHb, BNAWHYTH Ha PIWIEHHA
OCHOBHMWX KOpMCTYBaYie iHarcoBoi 3IBITHOCTI 38ranbHOr0 NPW3HAYEHHA, AKI NPUAMAKNTL X Ha OCHOBI
Tako| MiHaHCOBOI 3BITHOCTI, WO MICTWTL (hiHaHCoBy IHQOPMAUIKD NP0 KOHKPETHY Opradisauio, Wwo 3BimyE.

Monpaeky 3acCTOCOBYIOTECA A0 Nepiodis, Wo nouwHawTecd 3 1 ciuna 2020 poky abo nicns uiel pata,
A03BONAETBCA AOCTPOKOBE 3acTocyBaHHA. [lonpaexka He MaruMe BNAWBY Ha diHaHcosy 3BITHICTL
Komnawii.

MC®3 (IFRS) 17 «CrpaxoBi KOHTPaKTH»

B tpasWi 2017 p. Paga 3 MC®3 eunyctwna MC®3 (IFRS) 17 «[orosopu CTpaxyBaHHA=, HOBWA
BCEOCAMHWA cTanaapT ¢iHancosoi 38ITHOCTI ONA OOroBOPIB CTPaxyBaHHA, AKWH PO3rNAAIE NWUTAHHA
BMIHAHHA | OUIHKKM, NOAaHHA Ta po3kpuTTA Hdopmauill, Konw MCD3 (IFRS) 17 BCTYNWTL B CMny, BiH
3amMiHuTL cobomn MC®3 (IFRS) 4 «Crpaxosi KOHTpakTH=, AKWIA ByB Bunywenwi 8 2005 poui. MCO3 (IFRS)
17 3acCTOCOBYETLCS A0 BCix BWAIE AOrOB0pie cTpaxysaHHA (ToBTo CTPaxyBaHHA XMUTTA T3 CTPaxyBaHHA,
BIAMIHHE B4 CTPaxyBaHHA MWTTA, NDAME CTPaxXyBaWHA | nNepecTpaxyBadHA) He3anewHo Big sway
opradizauil, Aka BMNYCKAE (X, @ TAKOX A0 NeBHWx 3anobixuux 3axonie i HiHAHCOBUM IHCTPYMEHTAM 3
YMOBaMW ANCKPELiiHoro yyacTi. € kineka enHATKIB 3i chepu 3acTtocysadHa. OcnosHa meta MCD3 (IFRS)
17 nonaras B HagaHHi Mogeni obniky 4OroBopiB CTPAXYBAHHA, AKa € BinbWw eMEeKTHBHOW | NOCNIA0BHOK
ANA crpaxosukis, Ha sigminy sia sumor MC®3 (IFRS) 4, aki B ocHOBHOMY Ba3ylOTbCA Ha NONEPEaHiX
Mmicueeuwx obnikoewx noniTukax, MC®3 (IFRS) 17 Hanae ecebiudy mogens obniky AOrosopis CTPaxyBaHHA,
oXOnNnoKY Bce gopeddi acnextw obniky. B ocHoei MC®3 (IFRS) 17 newwTs 3aransHa MOOENs,
ACMNOBHEHA HACTYMHWM!
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TOBAPWCTBO 3 OBMEXEHOK BIANOBIOAANBbHICTHO «ANQ»

MPUMITKW A0 ®IHAHCOBOI 3BITHOCTI 3A MC®3 3A PIK, LL|O 3AKIHYMBCSH
31 reyaHAa 2019 POKY

B TMCAYax YHPAiHCHKHMX TPUBEHDb

= [leeHi mogudikauil ona [OroBopis CTPaxyBaHHA 3 YMOBaMW npaMol yuacti (Meroq 3MiHHOI
BUHAropoad).

=  Cnpowexwid nigxia (nigxia Ha ocHosl po3noginy npemii) B oCHOBHOMY ANA KOPOTKOCTPOKOBWX
AOrosopie.

MC®3 (IFRS) 17 nabypae 4MHHOCTI B Nepiogwn, no4YnHaouu 3 1 ciuna 2021 poky abo nicna uiei gatu, npu
UbOMY BMMaraeTeCA NOAAHHA NoOpiBHANLHO! iHdopMaull. JonyCKaETeCA IaCTOCYBAHHA CTaHOapTyY A0 Wiel
[OATW 38 YMOBM, WO Opradi3auia Takox 3actocoeye MCd3 (IFRS) 9 i MCd3 (IFRS) 15 Ha paty nepworo
3actocyBaHHa MCD3 (IFRS) 17 abo no Hei.

faunid cTanaapT He 3aCTOCOBYETLCA A0 KoMnasil,

Monpasxn go MC®3 (IFRS) 10 rta MC®3 (IAS) 28 - «lpogax abo BHECOK aKTHBIBE B yrogax
mixe iHBecropom | Horo acoyfiiosanoi opranizayiero abo cninsHUM NigNPHEMCTBOM »

MNonpagkK pO3rnAAawTe NPOTHRIYYA Mix MC®3 (IFRS) 10 ta MCD3 (IAS) 28 B wacTuHi obniky BTpPaTH
KOHTPOMKD Haa A0YMipHbOIO Opradilauiel, Aka NPogacETeCA acoliiosadid opradizauii abo cninsHomy
NiANPHEMCTEY abo BHOCWTRES A0 HUX. [oNpaskK po3'ACHIONTL, Wo npubyTox abo 30MTOK, AKI BHHHUKAKTL
B pe3ynbLTaTti npogaxy abo BHECKY akTWBIB, WO NpeacTaenaTs coBol BizHeC 3rigHo 3 BUIHAUEHHAM B
MC®3 (IFRS) 3, B yroai Mix IHBECTOpPOM Ta WOro acouiloBadoi opradizauien abo cninbHWM
NigNPUEMCTEOM, BW3HAWOTLCA B noBHOMY obcazi. Ogdak npubytok abo 36MTOK, AKI BMHWKAKTL B
pesyneTaTi Nnpofaxy abo BHECKY aKTHBIB, AKI HE CTAHOBNATE COBO BI3HEC, BUIHAKTLCA TINLKK B MEXaX
YACTOK YYacTi, Ha3ABHMX ¥ IHWMWX, HiX Opradizauis, iHeecTOpiE B acolWidoeadoro nNiANpUMEMCTEBa abo
cninebHoMy nianpueMcTei. Pana 3 MCQ3 nepedecna aaty Habpadua YWHHOCTI A3HWX NONPaBOK Ha
HEBMIHAYEHWA TEQPMIH, NPOTE OPradizauis, AKa IACTOCOBYE OaHi NONPaBKK AOCTPOKOBO, NOBMHHA
3ACTOCOBYEATH IX NEPCNEKTHUBHO,

Ana KoMnaHil yKa3aHi NoNoXeHHA He 3acTOCOBYIOTLCA.
16 Mopii nicna 3akiHyenHn 38iTHOro nepioay

MNicns 3akiHyeHHs 3BiTHOrO nepicay Ao yacy onyBnikysadus ivadcoBol indopmaudll ¥ divancoso-
rocnofapcekin aisnsHocTi Komnawii He Bigbynoca cyTTEBMX NoAiA, AKi BuMarany 6 KopuryeaHHA nicns
3BITHOrD nepiogy cyM, BU3HAHWX ¥y diHaHCOBIW 3BiTHOCTI, a0 BWM3HAHHA paHile He BMIHAHWX CTaTei
ignoeigHo ao ewmor MCBO 33,

MouwHaouw 3 apyrol nonoewHKn 2020 poky, KoMnadis nnadye po3noyart BUADBYTOK NPUPOAHOro rasy 3
BOpOHIBCHKOT CBERANOBWHM,

Babin 1.

[onoBHW
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